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A PERSON claiming to represent the Insurance Depart- 
ment of Ohio has recently been visiting the offices of 
assessment companies and demanding the immediate pay- 
ment of certain back taxes alleged to be due to the State 
of Ohio. The question regarding taxes was settled in that 
State in 1893, when it was judicially decided that assess- 
ment companies were not liable therefor. Under that 
decision taxes that had been paid by different companies 
previously were refunded to them. Why the Department 
should now be seeking to enforce the tax in this presiden- 
tial year is somewhat of a mystery. Has it anything to do 
with the high tariff principles of Ohio's favorite candidate 
for the presidency ? 





Some of the persons interested in the assessment insur- 
ance companies of Massachusetts seem anxious to be re- 
lieved of the supervision of the Insurance Department as 
much as possible. A bill is before the legislature author- 
izing the Commissioner, upon satisfactory proof that an 
assessment company is insolvent, has exceeded its powers, 
or has failed to comply with the provisions of law, to apply 
to a supreme court justice for an injunction restraining 
such company, in whole or in part, from continuing busi- 
ness. But this provided for too short a shrift for some 
assessment managers, so they have caused the bill to be 
amended so as to provide that when a petition signed by 
not less than one-tenth of the policyholders of a Massa- 
chusetts company shall be presented tothe Governor ask- 
ing for an investigation of the affairs of such company, 
the Governor shall appoint a commission of not less than 
three nor more than seven policyholders to make such 
examination; this commission to report to the Governor, 
who shall cause so much of such report as he deems advis- 
able to be printed in the annual report of the Insurance 
Department and sent to the policyholders of the company. 
The commission may, if it deems proper, apply to the 
courts for an injunction against the company. It is safe 
to say that no petition signed by one-tenth of the policy- 
holders of a company would ever be presented to the Gov- 
ernor, because of the difficulty of getting that number of 
men identified with any company to assume such a critical 
attitude towards its management. The amendment 
apparently seeks to take away from the Insurance Depart- 
ment some of the authority and power it should have if it 
is expected to serve the interests of the public. The 
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processes that prevail‘in other States for closing up insol- 
vent or fraudulently managed companies, where the Insur- 
ance Commissioner and the Attorney-General are vested 
with power, ought to be good enough for Massachusetts. 





SurFAcE indications lead to the belief that J. E. Hol- 
lingsworth, late Insurance Commissioner of Texas, who 
has been announcing that he was ‘‘commissioned’’ by the 
Texas Department and also by the auditor of South 
Dakota, to represent them in this section of the country, 
has evidently been ‘‘called down.’’ He now publishes a 
card in which he says that ‘‘through some inadvertence 
(likely my own) it has been published that I am the agent 
of the Texas and South Dakota insurance departments,’’ 
and goes on to say that he has no official connection with 
either of them! All the authority he had to base his 
claim upon was the fact—if it be a fact—that he has 
‘“been engaged in advance to assist them in conducting 
any examinations of insurance companies they may see 
proper to make!’’—‘*What a fall was there, my country- 
men!'’ Instead of being armed with the club of a Deputy 
Commissioner of Insurance, with the privilege of using it 
as he pleases upon insurance companies that don’t do as 
he wishes them to, he has simply a promise that possibly at 
some future time his services may be desired to aid in ex- 
aminations not yet contemplated! How very small this 
bantam sings now, after having spread himself thinly 
over several columns of “* interviews ’’ in which he out- 
lined what great things he was to do in behalf of the pol- 
icyholders he represented, and what reforms he was going 
to compel the insurance companies to adopt. His facility 
for getting himself ‘‘ interviewed ’’ is only equaled by his 
assumption of insurance wisdom. The club of Hercules 
has been taken from him, and he is simply and only plain, 
unofficial J. E. Hollingsworth, late of Texas, and still 
later ‘‘ resigned’’ from the Mutual Reserve Fund Life 
Association. ‘‘ Humpty Dumpty sat on a wall; Humpty 
Dumpty had a great fall,’’ etc., ete. 





.We have seen it stated somewhere that Richard F. 
Loper declares that before the Guarantors Liability and 
Indemnity Company, of which he is manager, shall be 
examined by the Missouri Insurance Department, he will 
withdraw the company from that State. This may bea 
false report or an idle threat, but if the company should 
cease doing business in Missouri we presume Superin- 
tendent Waddill would still claim the right to examine it 
in the interests of those in that State who already hold its 
policies. A withdrawal of the company to prevent an 
examination would be such a confession of weakness that 
other State officials would unquestionably take the alarm 
and insist upon an examination, so that Mr. Loper would 
be finally compelled to submit to it or withdraw from one 
State after another. “The Missouri Department has already 
made him confess that his annual report was false and 
misleading, and is, therefore, fully justified in pressing 
the examination at the home office of the company. It is 
stated that the Illinois Department will join with Missouri 
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in the examination, and Mr. Loper will probably hesitate 
before shutting himself out of two States that yield such a 
large volume of business. Mr. Loper has caused it to be 
printed in one or more of his organs that his reason for 
refusing to be examined is the fact that he regards the 
certificate of the Pennsylvania Commissioner all-sufficient 
to entitle him to do business in every other State. Some 
years ago E. B. Harper, president of the Mutual Reserve 
Fund Life Association, took the same position regarding a 
threatened examination, but he was soon convinced that 
the insurance official of any State in which he did business 
was entitled to examine the company. As a result, he 
invited several of them to join in an examination, and 
made considerable capital out of the fact that they did so. 
The Guarantors cannot afford to defy any State depart- 
ment unless it is prepared to see its field of operations 
greatly curtailed. Mr. Loper is a ‘‘ boomer”’ and pos- 
sessed of much ‘‘ bounce,’’ but even such a “‘ plunger ”’ 
can be forced to pay proper respect to the law of the land. 
When, however, a man has accumulated such vast wealth 
that he can afiord to donate over $100,000 in one year 
from his private funds to save his stockholders’ expenses, 
and show a surplus for his company, he doubtless feels 
himself to be superior to everything. 





Whiter there have been no new legal developments 
regarding Lloyds since last week’s issue of THe Spectator, 
there have been many rumors afloat as to the purposes 
and intentions of the managers of those whose ‘‘ charters ”’ 
are under suspicion. The decision of Judge Truax, and 
the action of Assistant Attorney-General Richards in ex- 
posing the character of the ‘* Parson charters,’’ left many 
of the Lloyds without a leg to stand on, and, as a conse- 
quence, some of them have been making vigorous efforts 
to take care of the business they have secured. The 
incorporation of stock companies, the reinsurance of risks, 
the consolidation of several Lloyds under one genuine 
‘* charter ’’’ are among the plans talked of, some of which 
have been partly effected. The sales of two or three 
genuine ‘‘ charters’’ have been announced, and it is ex- 
pected that these will give shelter to quite a number that 
were placed on the ragged edge by judicial and official 
action. A large number of subscribers to Lloyds have 
taken steps to prevent any further liability being charged 
up against them, and some have gone so far as to pay 
high rates for insurance against their liability under out- 
standing policies. That such liability exists against every 
underwriter on a policy has been pretty well established 
already by decisions of the courts to the effect that the 
holder of a Lloyds policy had the right to sue each indi- 
vidual insurer. Such a policy is looked upon as a special 
contract between the insurers and the insured, and did 
not need any organization, lawful or otherwise, to make it 
enforceable by legal process. As a matter of fact, the 


underwriters on the policies of the old Indemnity Lloyds, 
that went to pieces some months ago, have been dragged 
into court individually in numerous suits, and compelled 
to pay each his proportion of the losses claimed under 
We know of one gentleman who has paid 


these policies. 
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out over $5000 already on account of such suits, and there 
are others still pending against him. It is not safe to say 
‘“ Lloyds ’’ to him, except over a long distance telephone. 
Another gentleman of great wealth and high position, 
Whose name appears upon thousands of Lloyds policies, 
has become very nervous on the subject of his liability, 
and has been anxious to reinsure himself. A short time 
ago he was advised to seek shelter before the flood should 
overwhelm him, but he replied that he received a monthly 
dividend from his Lloyds with the utmost regularity, and 
regarded it as one of the best investments he had ever 
made. He would now be willing to give all the dividends 
he has received and a liberal sum in addition if he could 
pet his name off of those outstanding policies. We are 
Informed that many large insurers refuse to accept any 
Lloyds policies whatever at present, and it is probable 
that they will continue to do so until those that were law- 
fully organized and legitimately engaged in business 
before October, 1892, give satisfactory proof of these facts, 
as well as evidence of their solvency and ability to pay 
claims. 
* * * * 

It is announced that the Traders, the Tradesmens, the 
Washington, the Lafayette and some other Lloyds, who 
are counted as among the best of their class, have united 
in the employment of some of the best and highest priced 
lawyers in the city to defend them in case any prosecution 
is begun against them by the Attorney-General. These 
were mentioned by Assistant Attorney-General Richards 
as being among the holders of ** Parson charters’ that 
were manufactured by wholesale, and their legality likely 
to be questioned. The attorneys of the Lafayette have 
issued a circular to policyholders assuring them that in any 
event their policies are valid, eminent counsel having 
informed them that the contracts are binding upon the 
underwriters whether the organization is lawful or not, 
and will be protected by the signers. 








PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 


BY MILES M. DAWSON. 


MORTALITY TABLES—GRADUATION BY FINITE 
. DIFFERENCES. 

The first of the graphic methods of graduation described 
in the preceding papers determines the mortality rate per 
cent for each age (q,), while the last determines the value 
of. 1, and d, as they appear in the completed mortality 
table. 1, is a constantly diminishing quantity, the differ- 
ence between 1, and 1, ,, always being d,. d, is itself the 
product of q, and 1,. But as1, is constantly diminishing, 
while q, is constantly increasing, it follows that d, will not 
increase so rapidly as q, and in fact that its value for each 
age is the resultant from two opposing forces, one being the 
diminishing number of the living and the other the increas- 
ing proportionate mortality. The consequence is that the 
values of d, at first tend to increase, then to reach an equi- 
librium and at last actually to diminish. 

It is possible to graduate a mortality table by reference 


* Copyright by The Spectator Company, 1896. This series of articles, which will be 
printed in Tue SPecTATOR during 1896, will in due time be issuedin book form. 












May 21, 1896| 


to the series of values of d,. For instance, we may take up 
the unadjusted experience of the Canada Life. Arranged 
by decades of ages and multiplied by 1o so as to get along 
without fractions, we have the following short mortality 
table from which to work: 


d, 





4,830 
5,440 
7,140 
11,950 
20,120 
30, 300 
17,390 
2,830 


95,170 
89,730 
82, 590 
70,640 
50,520 
20,220 

2,830 


30 to 39, 
4o to 49, 
50 to 59, 
60 to 69, 
70 to 79, 
80 to 89g, 
go to’99, 


20 to_29, inclusive 
| 
| 





From these figures we may at once determine certain 
tendencies in the values of d,. d, increases continually at 
the increase itself, increases for many ages; the maximum 
value of d, is reached between 70 and 79 at about the 
median age; after that age (74) the values of d, diminish; 
for several years before that age (74), the increase in the 
value of d, must have been diminishing. After that age 
(74) the decrease in values of d, is at first very rapid, but 
later the exhaustion of 1, is such that the rate of diminu- 
tion, taking the series as an arithmetical series, is not so 
great. 

Having thus determined certain outlines, we may proceed 
to fillin. Owing to the phenomenon that for each decade 
up to 60 the values of d, increase another decade follows for 
which the value of d, also increases, it follows that the 
average value of d, for each decade is probably reached at 
an age a little beyond the median or at 25, 35, etc. On this 
assumption the value of d,, will be 483, d,; 544, d,, 714, 
d,, 1195. 

The difference between any two of these values must be 
equal to the aggregate differences between the successive 
values of d, included between them. That is, in algebraic 
form, 

Ay; — dy; = (Ayg— Ay) + (Ay; — Aye) + (Gos — dy) +, ete., up to 
d;; — dy. 

But we may readily determine this aggregate difference 

by deducting the value of d,, from d,,, which is 

dj, — dys = 544 — 483 = 61. 
Knowing as we do already that the series of increments, 
d,, —d,,, etc., increases very slowly, we may assume this 
aggregate difference to be made up thus: 5, 5, 5, 5, 6, 6, 7, 
7, 7, 8, total 61;° from which, starting with the already 
ascertained value of d,,, we may construct: 
dy, = 515 
Ase = 522 
dy, = 529 
da, = 536 
ds; = 544 


dy, — 483 

ds, — 488 

dy, = 493 

dy, = 498 

dy, = 503 

Ay == 509 

The sum of the first five of these values is 2465, which 

being deducted from 4830, the value of dy, leaves 2365 to 

be accounted for by dy, which we may construct by con- 

tinuing the series of differences downward thus: 4, 4, 3, 2, 

1, remembering that the total values must equal 2365. This 
gives us: 
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dy, == 479 
re = 475 
dy = 472 
ds, = 470 
d,, — 469, the sum of which is 2365. 

Summing the values of d, from ages 20 to 29, inclusive, 
we have 4830 for the decade which just accounts for the 
value of do», as per the unadjusted table. 

Proceeding in a similar manner we have: 

d, — d,, = 714— 544= 170°. 

The new differences must be a continuation of the series 
already discovered, namely: 1, 2, 3, 4, 4, 5, 5, 5) 5: 5» 6, 6, 
7, 7, 7, 8, and the series may be extended thus, g, 10, 12, 
14, 16, 18, 20, 22, 24, 26, the sum of which is 171, as near 
as we can come to 170. Proceeding to construct we have: 

dys = 553 dy, == 623 
d;;, = 563 dy = 643 
dss = 575 dy, = 665 
dy, = 589 d,, —= 689 
dy = 605 dy; == 715 

Going back and summing the values of d, from 30 to 39, 
inclusive, we get a total of 5435, which is certainly very 
close to the 5440 of the original unadjusted table. 

In like manner, though with increasing difficulty, as the 
differences get larger, the values up to d,, may be sketched 
out. But if it is undertaken to work to 65 on the basis that 


a , : : 
dq; = ning! it will be found that the differences will begin 


to diminish soon after age 60, instead of near to age 70 as 
we have a priori decided to be the case. We will, then, be 


d, , 
compelled to assume that = does not represent d, with 


reasonable accuracy for any intermediate age. The series 
can, therefore, only be continued by leaping from 55 across 
to 74 since we have assumed that d,, corresponds fairly with 
Grats 

10" 
factory results. The series may then be extended to 80 by 
reference to its own tendency and it will be found to change 
to minus instead of plus quantities before it reaches 8o. 
From 80 to the extreme limit of life, the difficulties are 
greater and the best results, perhaps, are obtained by deter- 
mining the series from (first) its tendency at 80, (second) 
the fact that the aggregate of decrements from 80 on must 
be just equal to dy, and (third) the fact that the value of 1, 
must fall from 1,, to zero or, in other words, that all the 
lives must be exhausted. A series which will fulfill these 
three conditions will answer the purpose. 


This course will be found to give reasonably satis- 








—The New York Casualty Insurance Association, formerly of Glens 
Falls, is now located in the Pulitzer building, New York city. The 
company has been reorganized and includes among its directors such 
men as Warner Miller, William A. Halsey of Newark, N. J.; James A. 
Roberts, comptroller of New York State; Theodore K. Pembrook of 
Sweetzer Pembrook & Co.; George E. Green} mayor of Binghamton; 
Louis W. Emerson and Wolston R. Brown. Its president is Addison 
B. Colvin, treasurer, New York State; Charles W. Hackett and John 
B. Simpson, are vice-presidents; Charles S. Wilbur, the New York 
State corporation tax commissioner, is: secretary and treasurer, and 
Frederick D. Berkely is general manager. 
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WOMEN AGENTS AND WOMEN POLICYHOLDERS.* 


An anecdote, familiar to students and public speakers, is that of 
the captain of a sailing vessel, who, unknown to himself, had 
reached the mouth of the Amazon river. He signaled to another 
ship to heave to until he could send a boat for fresh water, as his 
water casks were empty. The mate of the vessel hailed replied 
through his speaking trumpet: ‘‘ Dip it up, then! You're surrounded 
by fresh water.’’ So he was, but he did not know it. Somewhat 
similar, it seems to us, is the position of our life companies. They 
are putting forth every effort for new business, and even invading far 
distant countries for it, while at the same time surrounded by a vast 
public, insurable yet not insured, to which they pay little or no atten- 
tion. And this public, too, is one which has not become case hard- 
ened by oft-repeated solicitations to insure and is thus a peculiarly 
favorable one for the efforts of intelligent agents, 

We refer to the women of these United States—the great army of 
wives, widows, sisters and daughters, hundreds of thousands, millions 
of them, between twenty and forty years old, and mostly insurable, 
yet buta minute fraction of them insured, and those mainly for the 
small amounts of the industrial companies. 

They are cnly waiting to be shown the facts upon which the 
system is based, and the fact that what it has done and is doing for 
men, it can do for them, to become policyholders, and add a vast 
amount of ‘‘ new business’’ every year to the books of those com- 
panies alive to the logic of the situation. Why neglect them ? 

It is self-evident that insurance js as valuable to self-supporting 
women as to the average man. In fact, when we consider that very 
many women who earn their own living have parents, children or 
younger brothers or sisters dependent on them, it would seem to be 
even more valuable. While such seldom receive equal wages with 
men, they have all a man’s responsibility with the disadvantage of 
their sex debarring them from various manly occupations. And the 
number of self-supporting is great, and yearly growing greater. The 
invention of the typewriter alone added an unknown number, 
probably not less than 50,000 to their ranks Various other inven- 
tions, and the opening of new fields to them, are constantly adding to 
their number. As an instance, the single professiun of trained 
nursing began only twenty-two years ago, has now over 1500 repre- 
sentatives in New York city alone. Add to these facts one other, 
learned in the course of careful investigation extending over a year 
in time and the whole country north of Georgia, in extent, that even 
among the most highly educated women the sex knows next to 
nothing about life insurance, and the field is at once seen to be not 
only exceedingly wide and almost unoccupied, but one where careful 
education is needed and will repay many-fold. 

We say almost unoccupied advisedly, for while several leading com- 
panies have ‘‘ woman’s departments,’’ we do not find any of them 
making such efforts to secure business in this new and promising 
field as the ordinary man-soliciting agent puts forth. The abandon- 
ment by most companies of the old five per cent extra premium on 
women risks was a great step ahead. Another one would be the 
issuance of a policy which would be attractive to those women who 
earn $8 to $20 a week and can consequently carry only from $500 to 
$2000 insurance. Such a contract should be drawn in as brief and 
simple terms as possible, and be issued even for as small amounts as 
$250 when desired. We say ‘‘ simple terms ’’ also advisedly, for there 
is before us a letter from a Massachusetts lady, who edits a prominent 
domestic science magazine, is president of both a woman's club and a 
woman's building association, and is deservedly well known for her 
successful literary work, and yet she says: ‘‘Iam puzzled to know 
what company and what form of policy to choose. I would like to 
obtain a policy that would be of some value to me in my business. I 
am quite ignorant of the particulars and details of life insurance, but 
I have a vague idea that there are policies which may be used as 
collateral if necessary.’’ Her case is one in point—we have other 
letters of similar tenor—and most of her sex know much less of the 
matter than she does. If objection be made here that as they know 
so little about it they will be very hard to convince of its value the 
reply is obvious that the system of life insurance has attained its 
present size in spite of much greater obstacles. In its early history, 
less than fifty years ago, not a few clergymen opposed it as a sinful 
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attempt to nullify the divine decrees. But neither the misguided 
preachers of 1845-50, nor their present day successors had, or can 
have, much more effect in restricting life insurance than had the 
Pope’s historic bull against the comet. Nor are the difficulties in the 
way of insuring women worthy of consideration when compared with 
the greatness of the opportunity to secure them as policyholders, 
The very desire of so many of our young women to support them- 
selves is a factor whic, when the system is brought to their notice, 
will co-operate with the agent’s efforts to induce them to insure under 
endowment policies for fifteen or twenty years. 

The field for women as agents is also a most promising one. A 
prominent Chicago woman said not long ago that she considered 
life insurance as by far the most promising work to which educated, 
tactful, self-reliant women could devote themselves. The com- 
pany which shall be represented by such is the one which will be 
easily first in the amount of business secured in the new field. Such 
women—and only such—will succeed in it. They will make their 
mark equally with men agents if they study the principles upon which 
the business rests, and master them thoroughly. A point worth 
noticing, stated by several such already in the field, is that women 
policyholders are very persistent. Few allow their policies to lapse, 
and then only when absolutely unavoidable. They also prove good 
advertisements for the company, as they are apt to recommend it. 
Asa noted advertisement writer (in another business) recently said 
in print: ‘‘ When you get a woman's good will you get her influence, 
which is no slight matter.’’ 

As a necessary adjunct to the woman agent is the woman medical 
examiner. The native modesty of woman should be recognized by 
the appointment of such. There are in every city women physicians 
well qualified to serve as examiners, and when they are appointed no 
company can say, as did one not a great while ago: ‘‘ We are not 
desirous to insure women, as it is impossible to secure the same 
thorough examination of them as of men.’’ 

Here, then, is practically a new field of insurance among those who, 
in many States, are more numerous than men, and who, in view of 
medical, sanitary and social progress, are usually as good as or better 
risks than men. Why neglect them ? 











NEW YORK SURVEYS. 


In this department of Tue Specraror of May 7, referring to the 
Siegel-Cooper risk on Sixth avenue, it was said that it seems to have 
become a bone of contention in various ways; that there was a labor 
strike involved, severe competition among brokers, and that it was 
finally awarded to one who fad agreed to equip the place with 
automatic sprinklers; further, that a tariff bulletin was issued warn- 
ing the company that it was against the rule to insure a building in 
the course of construction for a longer period than one year. We 
have received a letter from I. Tanenbaum, Son & Co., who control 
the risk, in which they say: ‘‘ No efforts have been made to place the 
lines on this risk, nor has any company had an opportunity of reject- 
ing it. On the contrary, the line on the building has been offered to 
a limited number of companies who have accepted and consumed the 
entire requirements under tariff association rates and rules. The 
amount of insurance requirements on stock is too limited compared 
with the requirements of large houses and will not require the under- 
writing abilities of all the companies legally represented in this State. 
This firm has made no obligation to sprinkle the building, although 
we have such privilege and are prepared to state that it will be, when 
completed, the best sprinkled and fire protected risk in the world.”’ 
The writer states further that there was considerable effort on the 
part of other brokers to secure the account after they had control of 
it, and criticised some of the methods that were employed by their 
competitors. 

* * * * 

As far as we can ascertain all the Lloyds are doing business 
excepting the few which collapsed upon the early arrests and indict- 
ments in March last. All the Lloyds operating under the ‘‘ Parson 


charters’’ are going on as if nothing had occurred, although several 
of them have combined to appeal the decision granting an injunction 
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in the case of the Peoples Lloyds and to employ eminent counsel for 
this purpose. Their attorneys profess the most sanguine confidence 
that they will win in the Court of Appeals, and it is evident that the 
expected panic among their subscribers has not materialized, although 
a week ago there were signs of dissatisfaction among them in relation 
to the alleged illegality of their engagements. The accepted version 
of the situation among the companies in regard to the future of the 
Lloyds is that the Insurance Department is wholly indifferent to it 
since the adjournment of the legislature. 
* * * * 

Ir is reported from Philadelphia that Manager Loper of the Guar- 
antors has been on another mission to Missouri and has stopped the 
proposed examination of the company at its head office. He has also 
been on a missionary tour in Illinois, designed to convert the Illinois 
Department from the error of supposing there is any mystery in the 
January statement and his agents are quite sure he has been suc” 


cessful. 
* * * 


In spite of the stiff upper lip of the Lloyds managers in this city 
there is reason to believe that cancellations are pouring in upon them 
rapidly, and that several of them are anxious to get in under different 
covers. This refers especially to the ‘‘ Parson ’’ Lloyds, some of whom 
will probably emerge into stock companies before many months. One 
of them has already turned its attention to a Lloyds organization 
under the New Jersey law and it looks to outsiders as if others were 
preparing to follow the same lead. 

* - * * * 

ine Tariff Association will hold a meeting to-day and vote upon 
the question of writing term policies upon vessels, and also upon a 
uniform table for canceling term policies.. Yet there are companies 
which insist that this is not the business of the tariff association, but 
should be left to the companies in order that cancellation tables be 
made more uniform throughout the whole country. 

* * * 

THE name of a prominent local agent of this city appeared in print 
last week as a passenger on the American line steamer for Southamp- 
ton, but the agent appeared on the street the next day and evidently 
had changed his mind. 

* * * * 

Tue Milford Mutual of Massachusetts, which passed into the hands 
of a receiver the other day, held many risks in this city. Its policies 
were more freely accepted because of its age and the belief that the 
company had really a solid backing at home in spite of the reckless 
experiment of writing distant lines. The policyholders in the Essex 
Mutual were told the company’s liabilities had been reinsured in the 
Milford, but may now look to the Essex for return premiums. 

* * * * 

SEVERAL companies, we are informed, have policies covering valu- 
able postage stamp collections in this and other cities. It will astonish 
many people to learn there are private collections which have a com- 
mercial value of $100,000 and upwards. The insurance is regarded as 
legitimate and in case of loss values could be easily ascertained. 





CHICAGO SURVEYS. 


A REFERENCE in last week’s issue to Dr. Henderson was an error of 
a degenerate compositor, who gave an extra syllable to the name of 
Dr. Henson, unaware of the fact that in Dr. Henderson of the Chicago 
University we have a practical humanitarian who should not be con- 
founded with the comic theologian. : 

* * * * 

THE rumors as to an impending change in an old agency were veri- 
fied last week by the official announcement of the dissolution of the 
firm of Darlington, Harvey & Co. Herbert Darlington will continue 
the agency under the name of H. Darlington & Co. at 183 La Salle 
street, while S. A. Harvey announces his connection with D. W. Bur- 
Tows under the name of D. W. Burrows & Co., representing the 

‘Insurance Company of North America, the Philadelphia Underwriters 
and the Hartford. It is needless to say that both Mr. Darlington and 
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Mr. Harvey will continue to enjoy that esteem which they have 

earned by years of faithful devotion to the varied important interests 

they have been called upon to serve during the past twenty-five years. 
* * * * 

Tue present Minnesota law provides that ‘‘ any provision in any fire 
insurance policy in this State, except on risks equipped by automatic 
sprinklers, stipulating that the insured shall maintain insurance on 
the risk to eighty per cent of its value or other figures, or stipu- 
lating that the insured shall bear aay portion of the loss on the prop- 
erty insured, shall be null and void.’’ The Attorney-General seems 
to regard the exception in favor of sprinkled risks as one of ‘‘ ques- 
tionable validity.” It is high time that the companies took concerted 
action in making such advances in Minnesota rates as would ultimately 
secure the same results as were recently achieved in Maine. 


* * * * 

Arter three failures, a fourth desperate effort to secure a quorum 
of the Chicago Underwriters Association proved successful, and sev- 
eral important measures were passed. ‘The question of city taxation 
was referred to competent counsel, who advise that pending the con- 
sideration of the two per cent fire department tax, the companies 
defer all action in the matter of the usual May returns of net pre- 
miums for taxation on the same basis as personal property. 


* * * * 

ImporTANT changes were made by the association in the matter of 
fire doors, and the committee report that, while it would not be advis- 
able to make any present recommendation as to doors heretofore 
approved under the rules of the association, they hope to soon recom- 
mend a device which can be inexpensively applied to the doors now 
in use. Manager Glidden has issued the following notice to architects 
and builders: 

You are respectfully advised that hereafter fire doors protecting 
openings in division walls to be approved by this association must be 
made to close automatically upon the melting of a fusible link or by 
the operation of a thermostat, and must be capable of being closed 
manually. All doors protecting openings in a division wall to close 
simultaneously, and when closed to be self-locking and firmly bound 
to the iron frame surrounding the opening. In all cases the work will 
be subject to the approval of the superintendent of ratings of this 
association, who will in cases of doubt give further information and 


instructions. 
* * * 


Tue interests of man and beast were also provided for at the recent 
meeting by modifying the tariffs applicable to stables and apartment 
houses, so as to produce lower rates in certain cases where a strict 
adherence to the rules worked an injustice to the insured. 


* ok * x 

Tue South-Eastern Tariff Association is a vigorous body and its 
recent action in declaring that hereafter all rates on standard sprinkled 
cotton mills be thrown open and the question of standard equipment 
be decided by the secretary and inspector of the association, is a move 
distinctly expressing the dissatisfaction of many companies with the 
patent inside scheme known as the Factory Insurance Association. 
There is practically the same feeling with respect to the Western 
Factory Association, but as the membership of the Western Union is 
comparatively so small the existence of a large and influential outside 
element makes it virtually unnecessary to have in the West a ‘‘ dem- 
onstration ’’ such as our Southern brethren have just given us. 


* * * * 

Tue progress of the Manchester, unlike most English companies, 
has been from the West to the East. Commencing years ago in San 
Francisco, its next move was to establish United States headquarters 
in Chicago, to be soon followed by the recent establishment of an 
Eastern department under the charge of George W. Wensley, whose 
position with Manager Hare of the Norwich Union has for many 
years past brought him into agreeable relations with the fraternity 
here and elesewhere. 

* * * * 

Two more mutuals in Massachusetts, whose praises were once sung 
in Illinois by James W. Nye, have come to grief, the Wachusett and 
Old Colony having gone the way of all mutual flesh. Brother Nye 
got in out of the wet just in time, having forsaken all false insurance 
gods and pinned his faith to the Assurance Lloyds of New York and 
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the National-Standard, ‘‘ two of the finest,’’ whose management has 
just been enriched by the exquisite touch of Dan Winslow of Chicago- 
Lancashire fame. 


Notes Among Life Insurance Men. 

As a curiosity in finance the report of the old London Life Associa- 
tion is more interesting than usual, even in its own community. Still 
adhering to its plan of not employing agents nor paying any commis- 
sions whatever, the value of the society is now only appreciated by a 
few. The annual dividends, however, range from 62 to 107 per cent, 
according to the series wherein the issue was made, and the 8560 pol- 
icyholders are not therefore kicking. 

* * * * 

Two English offices are reported as interested in the death of Ham- 
ilton Disston of Philadelphia, the British Empire Mutual having $100,- 
ooo and the Sun Life of London $25,000. 


* * * * 

Tue Employers Liability Compact has been duly perfected, John H. 
Nolan of the Travelers having been elected president. The great six 
are all in and the absence of the Guarantors of Philadélphia ‘‘ cuts no 
ice.’’ In view of the recent exposure of the financial statement of the 
Guarantors it is doubtful whether it could now secure adraission to 
the compact. 

* * * 

Austria has just published her new insurance edicts, and the strin- 
gent and minute regulations are apt to become very burdensome upon 
her own companies. A foreign journal, however, points out that 
these new regulations may prove a bulwark to the insurance com- 
panies against the political attacks which have had for their ultimate 
object the entire suppression of insurance as a private undertaking, 
and which virtually forced the government to adopt such methods as 
would place in its hands the most illimitable rights of supervision in 
order to counteract the clamorous cry of those who for the past ten 
years have argued for the monopolization of insurance by the State. 
This consolatory view may be a wise one for our American insurance 
managers to take when worrying under the strain of real and fancied 
wrongs imposed by our various legislatures. 





CORRESPONDENCE. 


NEW ENGLAND. 


[From Our Own CorrEsPONDENT. ] 


The State fire marshal and his deputies have captured the two 
youthful “* fire-bugs '’ who have been causing almost a reign of terror 
in Somerville, Cambridge, Waltham and Newton. Their names are 
William T. Reid, twenty years old, and William H. Daley, nineteen 
years old. They confessed to setting sixty-five fires, destroying prop- 
erty valued at $2.000,000. Fire Marshal Whitcomb listened as the 
young rogues rehearsed the list of fires which they had kindled until he 
was weary. This capture alone will more than pay the running 
expenses of the State fire marshal’s office for the next five years. 

he Massachusetts Senate has adopted an amendment to the bill 
reported by the committee on insurance relative to assessment insur- 
ance companies, which provides that ‘‘ on petition of one-tenth of the 
certificateholders in any assessment insurance corporation, the Gov- 
ernor shall appoint a commission of not less than three nor more than 
seven, to investigate the affairs of the company.’’ This provision 
was incorporated in the original bill submitted by the policyholders 
of the Massachusetts Benefit Life, but was omitted by the insurance 
committee. It is predicted that Governor Wolcott will veto the bill 1f 
it passes with this amendment. That amendment establishes a com- 
mission of civilians and gives them the right to invoke the aid of the 
superior court in the matter of investigation. It is contended that 
there should be a commission without extraordinary powers to be 
appointed by the Insurance Commissioner. Meanwhile the crops are 
ready to hoe, and the legislators, so-called, should be at home attend- 
ing to it. The engrossment of the bill was postponed until to-morrow, 
Tuesday, in order that the Insurance Commissioner may have an 
opportunity to see if any perfecting amendments are necessary. 

The bill authorizing credit insurance companies to do business in 
Massachusetts has passed to be engrossed. 

In the House a substitute bill has been introduced against the joint 
report of the committees on railroads and insurance. It provides 
‘that railroad and street railway companies shall be responsible for 
damages to the property of others injured by fire communicated by 
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locomotives, and shall have an insurable interest in the property upon 
their route on which they may take out insurance.”’ 

The directors of the Old Colony Mutual Fire Insurance Company 
have voted to levy an assessment upon the policyholders to make 
good the impairment of thecompany. The amount of the assessment 
will be fifty per cent of the contingent liability, or once and a half the 
annual premium. bot d + 

The supreme court has designated Insurance Commissioner Merrill 
receiver of the Malden Mutual Benefit Association. This association 
has only seventy-six members and $500 in the treasury. é 

Insurance Commissioner Linehan of New Hampshire has declined 
to admit the International Fraternal Alliance of Baltimore to do busi- 
ness in that State, on the same ground as he recently refused to admit 
the Order of the Iron Hall. It is reported that the Alliance and the 
Iron Hall contemplate joining in mandamus proceedings to compel 
the Commissioner to admit the organizations to the Granite State. But 
they won't. ; ; 

Millbury, Mass., is trying for a decrease in insurance rates in that 
borough. 

The legislature turned down the valued policy bill and did it with 
considerable emphasis. : 

Charles E. Ware of Fitchburg, Mass., has been appointed receiver 
of the Wachusett Mutual. ; 

The suit brought by the Western Massachusetts Mutual Fire Insur- 
ance Company against the Grand Cloak Company of Chicago to com- 
pel the payment of an assessment amounting to $14.47 has been 
decided in favor of the insurance company. It is stated that some- 
thing like one-half of the Chicago policyholders resisted the assess- 
ment on the ground that the company, having suspended business, 
could not legally collect the assessments. 

The directors of the Milford Mutual Fire Insurance Company held 
a meeting Saturday and voted to ask the Insurance Commissioner to 
petition the court for the appointment of a receiver. The news occa- 
sioned something of a surprise among the insurance fraternity, for 
while it has been no secret that the Milford has suffered more or less 
from ‘‘ spasms,” it was not supposed that the company was so near 
the edge of the ‘‘ cavity." It was organized in 1851, and its present 
predicament is the result Of branching out into mercantile business. 
At the time of its last report to the Insurance Commissioner the Mil- 
ford had net cash assets amounting to $12,373.96. Since that time 
there has been a steady shrinkage—the impairment being in part 
owing to the payment of return premiums on canceled policies, and to 
the return to the company of policies not taken, the premiums on 
which were included in the assets as ‘‘ in course of collection,’’ when, 
in fact, they were not collected. The net amount of insurance in 
force on January 1, 1896, was $2,949,079. ‘Toward the latter part of 
January the Milford reinsured the business of the Essex Mutual, 
whereby its insurance in force was increased to about $4,000,000. 
The appointment of a receiver for the Milford will revive the liability 
of the Essex Mutual on the outstanding policies that the Milford 
assumed. The Essex, on December 31, 1895, according to its report 
to the Insurance Commissioner, had net cash assets amounting to 
$29,321.29. The president of the Milford Mutual is George L. Cooke, 
and the secretary, Abbott A. Jenkins. 

In the future, when referees are appointed to fix the award ona 
building damaged or destroyed by fire, the insurance underwriters 
are quite likely to see to it that the agreement calls for an itemized 
‘* bill of particulars.” Meanwhile they have decided to accept, grace- 
fully, the amount of the award brought in by the referees in the case 
of the loss on the building of the Pope Manufacturing Company, 
which amount, ninety-one per cent of the insurance, amounting to 
$123,000, is believed by the companies to be excessive. The referees 
refused to furnish an itemized statement as to how the result was 
reached, unless they would claim that fraud influenced the award. 

Boston, Mass., May 18. ALLAN ERIC. 





THE NORTHWEST. 
[From Our Own CorrESPONDENT. ] 

Berendson & Song have opened an insurance office in Green Bay, 
Wis. 

A conference will be held in Mankato, Minn., June ro by practically 
all of the 103 farm insurance companies in Minnesota to effect a con- 
solidation for mutual protection and advancement. The movement 
was started by the Madelia (Minn.) Farmers Mutual Insurance Com- 
pany. A uniform system of adjusting loss, regulating the pay ot 
agents, comparing systems of bookkeeping, by-laws, policies, etc., 
will be considered. It is intended to take action to secure favorable 
legislation at the next session of the legislature, and to oppose unfav 
orable legislation. It is stated that most of the Northwestern States 
have more of these farmers’ companies than has Minnesota and that 
they have organizations which have been found to be influential. 

The First Swedish Lutheran church of St. Pan! has expelled six 
members for refusing to withdraw from fraternal insurance orders. 

The Wisconsin Insurance Commissioner has refused a license to the 
National Accident Society of New York and granted one to the 
Aligemeiner Gerber Unterstuetzungs Verein of Milwaukee. It will 
do assessment life and sick benefit insurance. Licenses have also 
been issued to the following: Catholic Benevolent Legion of Brooklyn, 
N. Y.; Masons Fraternal Accident Association of Westfield, Mass. ; 
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Masonic Equitable Accident Association of Boston; Globe Fire Com- 
pany of New York. 

A decision rendered in the case of George W. Marlow vs. the 
National Union in St. Paul, which came up from Missouri, holds that 
suicide is no bar to recovering insurance even though the policy 
stipulates it shall be void. The plaintiff set up that the laws of Mis- 
souri provide that such policies shall be paid except where it is shown 
that the insured contemplated suicide when taking out the policy. 

The Union Mens Mutual Insurance Company of Duluth, Minn., has 
incorporated. 

Major W. G. Byron, for many years secretary of the Minneapolis 
industrial exposition, is now with the Northwestern Life of Milwaukee. 

J. S. Bletchfeldt, C. W. Little and Asa P. Lyon are new specials 
for the Nederland Life in Minneapolis. 

The Commercial Union has been transferred from the St. Paul Fire 
and Marine to Parker Bros. 

W. H. Hart of St. Paul has added the Insurance Company of North 
America to his list. 

John S. Grode & Co. have been added to the list of St. Paul agents 
of the Milwaukee Mechanics. W. J. C. Hermann and Ladd & Nickels 
have agencies for the same company in Minneapolis. 

The Great Western Indemnity Company of Minneapolis, an assess- 
ment accident concern, has been admitted to Minnesota. 

The Assurance Lloyds of America has heen licensed to do busi- 
ness in Minnesota. 

C. A. Hale of Grand Forks, N. D., has been appointed district 
manager for the Mutual Life Insurance Company of New York. 

The Assureds Fire Association of Minneapolis, which was started 
last fall, has 740 leading business concerns of the State as members of 
the association. These firms represent $55,000,000 worth of fire insur- 
ance risks. The first annual meeting of the company will be held 
next September. 


MINNEAPOLIS, MINN., May 18. BP BP. P. 





COMMUNICATIONS. 


Sinking Fund Indemnity. 
[TO THE EDITOR OF THE SPECTATOR.] 

This branch of the insurance business, although carried on successfully for a 
great many years abroad by some of the large German corporations and indi- 
vidual underwriters, is unknown here, and yet it seems as if New York would 
offer an inviting field for the taking up onthe part of one of our casualty and 
fidelity companies of this specialty. 

Sinking fund indemnity has for its object the making good to the holders of 
bonds or other securities any loss which may be caused them by reason of the 
calling in of such obligations for redemption at a fixed price, which is always 
some points below the market quotation. Quite a few of our leading railroad 
companies and other corporations have in the past, and are still issuing bonds, 
which contain a clause that a certain percentage of said issue shall be paid back 
ata fixed price before the maturity of the whole mortgage, and that the exact 
bonds to be taken up shall be designated by lot or drawing. It is the purpose of 
sinking fund insurance to protect holders of such called bonds against this loss. 
Among others, the N. P. L. and N. C. B. and Q. C., N. W., Great Northern sys- 
tems, the Cotton Seed Trust, Minn. Frisher Company have issues of this char- 
acter outstanding, which would undoubtedly sell on a much higher basis than 
they now do if the holders would guard against the possible loss by drawing of 
their holdings. Where, for instance, B. and M. river in Neb. sixes, subject to 
redemption at roo, sell now, although of undoubted character and soundness, 
around 108, only a few points above each calling price, they would, with facilities 
for attaining indemnity against loss, sell on a four per cent basis, or at about 124 
or 125 or even higher. They would offer investors all the advantages of a long 
time gilt-edge security, with the additional advantage of a sinking fund proviso, 
which cannot be gotten around nor avoided. As soon as large corporations 
would perceive the preference given by investors to such issues, they would 
make future obligations of like character, undoubtedly municipalities and 
industrial corporations seeking a market for their issues would follow suit. 

The business of sinking fund indemnity would rapidly develop and yield in 
the course of a few years a handsome profit to the corporation first taking it up. 

This branch of underwriting is less subject to hazard than any other. Nearly 
all the risks usually encountered in the insurance business are avoided. We 
know: rst. The total number of bonds still outstanding at a given date; 2d. The 
total numbers to be called in by lot a fixed day; 3d. The difference between 
called price and market price. 

The only unknown quantity is the risk of having the covered numbers called. 
The premiums to be charged for this hazard is, of course, easily ascertainable. 
Say the total issue of $10,000,000, 100 years five per cent gold bonds, the last 
maturing in 1996, in denominations of $1000 each half or $50,000 are drawn every 
six months and redeemed at ros. Market price is, say, 120. The possible loss to 
the holders of the called $50,000 is therefore 50 x 150, or $7500. We must, therefore, 
charge sufficient premium to cover this $7500 plus expenses and margin for the 
isk underwritten. One-eighth per cent of $10,000,000, the total issue, would yield 

The only question is, will forty per cent margin be sufficient to cover 
xpenses and leave sufficient profit ? 

It must be remembered that: rst. The expenses attending this business are 
very light ; they consist principally of : Commissions to be allowed bankers and 
brokers; printing and stationery; advertising in financial papers; the services 
a competent secretary in permanent charge of the business, making rates, 
attending to inquiries and correspondence, watching markets, etc.; a policy or 
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general clerk and stenographer ; office rent. 2d. That the risk ceases the moment 
after a drawing is over, that therefore there is no necessity for a reinsurance 
fund or loss reserve. 

There are two classes of indemnity which may be offered to the public, Either 
the underwriting company pays: The difference between the market price and 
the prices at which securities are called; or it furnishes another bond of the 
same issue in place of the drawn piece. The former is most advisable in cases 
where it is doubtful whether it is easy to obtain such bonds in exchange for the 
drawn pieces, as where the greatest part of the issue has passed into the hands of 
firm holders, or where there is only a limited number still outstanding. The 
second method is best employed where there is no doubt about the ability to 
purchase the necessary bonds at the ruling price, or sometimes even a shade 
below. 

Policies may be issued covering only one fixed drawing and also others, 
“time policies” covering the risk of all future drawings until canceled. The 
company notifying insured under firm policies, say ten days in advance of the 
premium it proposes to charge. The latter class of policies would be most 
advantageous to savings banks, estates and other firm holders. 

With bankers, brokers or others who hold large numbers of such securities for 
own and customers’ account, special arrangements can be made, enabling them 
to enter their holdings before each drawing into specially prepared open policy 
books furnished by the company. A rebate from the published rates, varying 
from fifteen to twenty-five per cent, would be allowed on open policies, provided 
the volume of business written by holders of open policies will justify such an 
arrangement. 

By copyrighting its plans, policies and application forms, as well as other 
matter pertaining to the business, the corporation first undertaking the business 
of sinking fund indemnity insurance can create and keep a lucrative field to 
itself, free from competition and rate cutting. Sinking fund indemnity has no 
moral hazard to figure with, no contingent and future liability to count on, no 
hostile legislation or blackmailing lobby to fear. Conflagrations or epidemics 
are out of the question; neither storms nor explosions can mar its fortunes, It 
finds its field of usefulness among the very choicest class of the population, 
needs no agents, specials, adjusters, field men, inspectors, no high-priced offices, 
nor all the other paraphernalia of the insurance business, generally eating up the 
profits. It acts simply as the distributing agency for a number of investors of 
the risk they all know exists, all know may cost them more than they care to 
jeopardize, and for the freedom wherefrom they are willing to pay a reason- 
able and fair advance over the actual cost of undertaking such distribution. 

NEw YORK, May 16, ANTHONY A. LISMAN, 





CASUALTY INSURANCE. 





—The United States Benevolent Society of Saginaw, Mich., has 
entered Kentucky. 

—The Great Western Indemnity Company is a new accident organ- 
ization at Minneapolis. 

—Cady & Perkins will represent the Employers Liability Corpora- 
tion in Buffalo and vicinity. 

—The Central Accident Insurance Company of Pittsburg will shortly 
enter Ohio, Maryland and New York. 

—John;H. Nolan ofSthe Travelers has been made president of the 
newly organized liability compact in Chicago. 

—Henry C. Pollock of Philadelphia, general agent for the plate 
glass department of the Fidelity and Casualty, died on the 6th inst. 

—The total number of persons killed and injured on railways in the 
United Kingdom in the course of public traffic during 1895 is given as 
follows: Killed, 1024; injured, 4o2r. 

—The North American Accident Association of Chicago, IIl., has 
— for admission to Missouri. Harry W. Chandler of St. Louis 
will be State agent for the company. 

—The supreme court of Missouri has decided that the American 
Credit Indemnity Company, a Louisiana corporation with head- 
quarters at St. Louis, is an insurance company and must comply with 
the insurance laws as to admission into Missouri. 

—The Star Accident Company of Chicago is vigorously pushing for 
business and is commissioning local representatives as fast as they can 
be secured. A new contract is its ‘‘ wheelmen’s accident policy,” 
providing a weekly indemnity of $10 and which covers racing under 
L. A. W. rules. 

—In the case of B. Frank Isaacs vs. the New England Mutual Acci- 
dent Association of Boston, Judge Wood at St. Louis directed the jury 
to find for the defendant. Isaacs shot himself over the left eye, 
while walking in his sleep, on April 14, 1894, and the company very 
properly declined to pay the claim, as accident policies do not cover 
injuries to somnambulists. 

—The Mutual Life publishes a brochure on ‘‘ Mortality from Cas- 
ualties,’’ covering the experience of that company for the ten years 
1884 to 1893. Out of 17,375 deaths 759 were due to casualties as fol- 
lows: Railroad accidents, 120; falls and falling bodies, 119; drowning, 
118; horse and wagon, etc., 84; homicide, 76; firearms, 72; poisons, 
48; heat, cold, etc., 35; burns, scalds, etc., 31; machinery, tools, ele- 
vators, 25; unclassified, 31. 

—The London Guarantee and Accident Compan 
steadily forward under the able management of 


keeps moving 
aptain Masters. 
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General Manager E. G. Laughton Anderson, from the home office, is 
now on his annual visit of inspection to the United States branch, and 
it is needless to say is well pleased with the condition of the same. 
Manager Anderson has also expressed himself pleased with the new 
compact and its workings. 

--The Continental Masonic Accident Association of Chicago made a 
forty per cent gain in business up to May 1 and is hopeful of obtaining 
2000 new members this year. Its achievements thus far, however, if 
continued, would make an even better showing than the one hoped 
for. Secretary Trubey is confident of doubling his assets this year. 
The Continental Masonic is a very healthy infant, for it will not be 
two years old until October. Illinois, Ohio, Indiana and Colorado 
constitute its present field. Iowa and Wisconsin will be shortly added. 


—The casualty companies reporting to the New York Insurance 
Department show the following amounts paid to policyholders since 
organization: American Surety, $1,839,894; Fidelity and Casualty, 
$6.391,178; Great Eastern, $17,460; Interstate, $61,317; Lawyers 
Surety, $206; Lloyds Plate Glass, $1,770,855; Metropolitan Plate 
Glass, $1,097,780; New York Plate Glass, $223,100; Preferred Acci- 
dent, $700,544; United States Casualty, $82,082; United States Guar- 
antee, $148,480; Aitna Life (accident), $253,037; City Trust, Safe 
Deposit and Surety, $68,844; Employers Liability, $3.256.646; Fidelity 
and Deposit, $89,868; Guarantee Company of North America, $1,213,- 
550; Guarantors, $532,424; Hartford Steam Boiler, $844,393; London 
Guarantee and Accident, $271,423; National Surety, $112,945; New 
sac Plate Glass, $163,035; Standard Life and Accident, $2,889,149; 

ravelers (accident), $18,454,252; Union Casualty, $598,284. 











NEWS OF THE WEEK. 


A Mutual Assessment Successfully Resisted. 


THE suit of the Western Massachusetts Mutual Fire vs. Moses New- 
borg and others of New York to collect the amount of assessment on 
two policies issued to them under the licensed brokerage act was 
resisted by the brokers in the case, I. Tanenbaum, Son & Co., in 
accordance with their agreement with their customers. The policies 
referred to were for $10,000 each, expiring respectively February 15, 
1895, and February 15, 1896. The latter was canceled June 7, 1895. 
The assessment was nominally levied as of May 23, but no notice of 
same was given until August 23, and then the assessment was made 
to cover an amount considerably in excess of the impairment on May 
23. This appears to have been in violation of law. Mr. Tanenbaum 
claimed that the general agent of the company stated to him that 
a member was only liable to assessment during the life of his policy, 
and this was practically admitted by the plaintiff. The judge there- 
fore decided that the company was bound by the construction placed 
upon the law by its general agent, holding that the defendants were 
not bound to know the Massachusetts law, and gave judgment for 
the defendants. 





The Massachusetts Life Report. 
At the request of the Massachusetts Senate, Commissioner Merrill 
on Friday last presented the text of the department report bearing 
on life insurance. 
The Commissioner gives a brief sketch of the anti-rebate movement 
including the formation of the compact last October and adds: 


Upon the future operations of this agreement depends to a large degree 
the question whether the legislatures of the States, which have already 
enacted anti-rebate laws will be forced to make then still more stringent 
in their provisions. Massachusetts enacted the first statute of this char- 
acter. he Commonwealth in declaring that there should be no dis- 
crimination made by any life insurance company transacting business in 
Massachusetts between insurants of the same class and equal expectation 
of life, evidenced no disposition or desire to in any degree control or 
manage affairs of such corporations; but, as the mortality line is fixed by 
laws utterly beyond human control, and as mathematically certain as any 
rule of ‘the universe, it follows that the natural cost of life insurance can- 
not be made variable upon the same selection of lives by the methods of 
conducting business practiced in life insurance companies. 

Of course, in the matter of investments, interest earnings and expenses 
there may be a wide variation, but, as has been stated, the natural cost 
remains. To this, each policyholder, whether in a stock or a mutual com- 
pany, must contribute his share. Massachusetts has simply said, in her 
anti-rebate law, that her own companies and those of other States 
admitted by a concession which it is her right to withhold or restrict, shall 
charge the same rates of premium for the same insurance to one member 
of the company as to another, and the same to all policyholders to whom 
its certificates are issued, no matter whether within or without the borders 
of Massachusetts. If a policy is given away in Australia or Japan, it us 
surely costs a citizen of Massachusetts his share of the mortality which is 
certain to accrue upon such policy as if it were given away to his next 
door neighbor within this commonwealth. 

‘The law of Massachusetts against rebating is sufficiently clear and dis- 
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tinct in its provisions, but ‘it applies only to the agents who are guilty of 
making such discriminations as it forbids. The fine imposed is a compar- 
atively small one, and it is easy, if the officers of a company are willing to 
connive at a violation of the law, for them, perhaps in a perfunctory way, 
to express disapprobation of the conduct of the agent, and at the same 
time wink the other eye and intimate to him privately that he must be 
more careful the next time and not get caught. 

Unless through the agreement po pledge to which reference has been 
made above, the various companies transacting business in this common- 
wealth carry out and enforce the just principles of the Massachusetts 
statute, the legislature must go further in the provisions of law and 
declare that in every case of rebating the company shall be held respon- 
sible for the acts of its agent, and the revocation of the authority of the 
company follow whenever such practices are pursued. 

It is hoped and now believed that the agreement will be continued be- 
tween ‘the companies, and this good work carried on as it ought to be by 
them, and without any further intervention of law; but the practice has 
become so gigantic an evil, that, unless it is thus ended by those most 
interested in strangling it, heroic measures on the part of the legislatures 
must and surely will follow. 


Considerable space is devoted to the subject of ‘‘ non-forfeiture leg- 
islation in Massachusetts ’’ in which the various acts are reviewed and 
the existing law compared with those of other States. The Commis- 
sioner concludes his remarks on this subject as follows: 


A QUEST FOR RELIEF AND FAIRNESs. 

There certainly is an equity somewhere in this surrender charge matter, 
but so far no one seems to have reached it, to the general acceptation. 
First—Every one agrees that in going out of the company in advance of 
the normal termination of his contract a premium paying member deprives 
those remaining of the advantage of his promised contribution to future 
expenses and contingencies, as expressed by the loading on the premiums. 
Second-—And it is probable that the lives remaining may after a time 
deteriorate and fall below the average, since it must be assumed that 
impaired lives will not asa rule retire from the company, and thus a loss 
be incurred for which the persistent members should be compensated. 
Third—Then it is also conceded that a measureable disadvantage results 
from the disturbance of investments or from the necessity of keeping a 
supply of idle money or highly convertible low interest bearing assets to 
meet the calls for cash surrender values. 

These effects are all real and tangible, and any scheme intended to hold 
the company harmless and to be equitable must take into account all of 
them, and not be based upon a single one, as is insufficiently, clumsily and 
mysteriously done by the law of this State now in force. 

As a remedy for the first, could not some proportion of the present value 
of these future loadings (or, what would amount to the same thing, and 
better preserve a uniformity to all companies—a small percentage of the 
present value of the future net premiums receivable according to the State 
standard) be fixed upon as a just measure of the loss 1n this respect by his 
withdrawal? Upon the same basis and in a similar way the loss from the 
second cause named might also be compensated. As to the third, a per- 
centage upon the reserve is fairly and justly chargeable. 

It must be possible to find in the wide and intelligent experience of all 
the companies of this country some remedy in these or other sources that 
shall be just to the remaining members and appeal to the sense of fair 
play in the business community. Already in several of the companies of 
other States tentative and desultory attempts in this direction have been 
and are being made, and it seems certain that the evolution now in process 
will before long bring about conditions that will be recognized as fair and 
just and of universal acceptation. The mills grind slowly, to be sure, but 
it must be so in a business of such stupendous magnitude as that of life 
insurance to-day. Its whole rise and progress cover scarcely more than a 
generation of time, and yet it enters into the homes and hopes and for- 
tunes of almost every family in the civilized world. ‘ 

In view of these hopeful conditions, it seems only reasonable to ask that 
at least no further restrictive legislation should be placed upon our own 
State companies, already burdened beyond all others, until some measure 
of demonstrable justice may be reached and made applicable to all. 





Hartford Fire’s Western Department. 

Tue new firm of Cofran & Bissell, composed of J. W. Cofran and R. 
M. Bissell, will manage the Western department of the Hartford Fire 
from headquarters at Chicago. The two gentlemen named were 
respectively assistant and second assistant managers under the late 
P. P. Heywood, and have displayed excellent managerial qualities. 
Mr. Cofran formerly resided in San Francisco, whence he removed to 
Chicago last year. The promotion of Messrs. Cofran and Bissell is 
well earned and merited, and the company has done well to place 
such thoroughly posted and fully equipped men in charge of the 
department. 





New Secretary of the German-American. 


Wi111AM N. Kremer, heretofore general agent for the German-Amer- 
ican for the States of Pennsylvania, New Jersey, Delaware, Virginia 
and West Virginia, and the District of Columbia, has been appointed 
secretary of the company to succeed W. S. Newell, deceased. Mr. 
Kremer has done excellent service for the German-American as gen- 
eral agent, and his underwriting talent is fully recognized in the field 
where he has been so successful. His promotion is well deserved, 
and the company is to be congratulated on having so competent a 
man to fill the important office of secretary. 
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Industrial Insurance in the United States, 1876 to 1895 Inclusive. 

The following table shows the four principal items of the business of the companies transacting industrial insurance, year by year, since 
this class of business was commenced. The Citizens, the Metropolitan, the Prudential, the John Hancock, the Life Insurance Company of 
Virginia and the Mutual of Baltimore also transact ordinary life insurance business, ang e columns of premiums received and losses paid 
include those branches, while the columns of insurance written and in force include only their industrial business: 


May 21, 1896| 289 





PRUDENTIAL, NEWARK, N. J. 


CITIZENS MUTUAL, ATLANTIC City, N. J 








INSURANCE IN ForcK, 


INSURANCE IN FORCE. 
Insurance | 


Premiums Losses 


Insurance 
Written. 


| 


$1,447,934 
573,181 
927,900 
44,130 | 


Joun HANCOCK, 


$41,905,652 
33. 146,067 
34,571,979 
29,326,680 
25,374,745 
23,083,151 
18,239,650 
15,953,123 
13,334,392 
10,748,152 
7,255,933 
4,752,013 
4.085,489 


Lire LNSURANCE COMPANY OF VIRGINIA, RICHMOND, VA. 


$9.256.579 
8.140.705 
6,998,569 
6,272,217 
4,940,820 
3,000, 115 
3,314,870 
2,619,276 
1,250,000 





| 
| 
| 
| 
Number, Amount. 


$829,027 | 

544.367 | 
400,867 
33,455 


$95,640,574 
82,876,338 
73,043,078 
65,428,121 
54,516,514 
45,772,709 
36,365,419 
29,943,052 
23,802,502 
17,805 g10 
12,620,935 | 
8,940,275 
6 730,902 | 
5,096,488 | 
3,787,230 
3,139,018 
951,000 


771,972 
681,802 
607,150 
559,435 
476,612 
402,147 
320,264 
256,574 
203,467 
148,850 
107,872 
80,629 
63,625 
48,568 
36,012 
30.702 | 
9,327 | 


$11,053,039 | 
9,647,707 | 
6,643,061 | 
6,230,224 
4,520,424 
3,589,720 
2,530,280 
1,076,377 
* 850,000 


116,814 
99,618 
75,130 
69.527 
51,491 
32,927 
21,271 
15,193 


* 10,500 


Boston, Mass. 


Premiums 
Received. 


$25,194 
19.797 
19,708 
6,200 


$4,638.040 
3,862,056 
3.444.313 
2,914,498 


2,387,701 | 


2,002,644 
1,616,585 
1,317,374 
1,031,845 
815,750 
647,143 
547,058 
472,242 
415,537 
346,887 
336, 198 
294,043 


$591,381 
551,794 
546,151 
475,520 
395,191 
234,547 
151,571 
127,049 
99,556 


METROPCLITAN, NEW York, N. Y, 


. +) $175 905,407 
204,270 451 
150,057,703 
127,222,470 

94,927,488 
100,852,802 
92,726,883 
91,242,940 
84,059,118 
72,783,721 
57,819,912 
59,505,421 
52,505,697 
36,822,169 
24,469, 300 
20,728,700 

523.539 


MUTUAL OF BALTIMORE, 


$495,226 
387.993 
602,196 
440,989 


8,846 $416,c62,194 | $18,336,918 


423,514,171 
343,917,746 
305,451,576 
254,939,881 
231,115,440 
200,829,929 
176,533,142 
147,758,287 
119,500,339 
91,234,252 
71,905,635 
56,536,325 
34,679,307 
17,894,620 
9,103,870 
516,618 


2 099,595 
1,849,113 
1,632,642 
1,345,125 
1,066,875 
829,833 
72,999 
526,052 
335.789 
1g0,348 
I10,193 
5,143 


BALTIMORE, 


$541,308 
446,501 
243,010 
391,856 


5.999 
4.240 

2,028 | 
2,856 | 


16,827,016 
14,361,214 
12,514,078 
10,830,373 
9,390,927 
8,342,945 
6,810,110 
5,618,767 
4,438,096 
3.414.524 
2,811,816 
1,975,793 
1,246,515 
859,057 
568,204 
432,560 


Mp. 





$85,493 | 


73,225 
68,565 


62,691 


Pacific MulvaAL, SAN Francisco, CAL. 


$1,227,704 


PROVIDENT 


$768,722 
975,751 
736,320 
569,110 
365,710 
313,511 
253,871 


| 
4,333 | $658,616 
' 
LIFE, WHEELING, W. 


8,280 
8,391 
6,878 
5,221 
3.593 
2,028 

501 


$831,964 
845,763 
710 142 
552.451 
373,201 
203,228 
51,127 


VA. 


$33,470 
33,118 
26,725 
17,981 
13,077 


4,065 


3,868 


| 


Losses 
Paid. 


$4,592 
5.259 
5,074 
2,694 


$1,428,921 
1,213,607 
I, 116,124 
1,005,507 
932,488 
711,688 
596,510 
473,843 
357,002 
306,938 
221,266 
206,460 
175,438 
194,053 
161,606 
172,570 
162,141 


$162,663 
160,003 
154,529 
120,496 
102,742 
88,795 
61,697 
39,291 
60,589 


$6,580, 390 


2,098,936 
1,506,514 
1,279,645 | 
970,590 
631,639 
369,314 
268,811 | 
200,805 | 
144,421 | 
$34,423 | 
31,792 
25,043 
21,493 


$16,424 | $1,427 


$7,611 
5,947 
4,146 
3.449 
1,431 
2,419 | 
1,476 


BOG. ..205 


* Estimated. 


Written, 


..-| $124,374,407 | 
205,128,243 
128,208,941 


11,541,210 
9,688, 362 
* 8 000,000 
3,202,762 | 
* 2,000,000 
* 1,000,000 
* 400,000 | 


Sun Lire, Lot 


$9, 163,467 
8,972,311 
6,396,918 
4,193,065 
3+748,658 
2,441,145 


| 
$11,713,772 
11,201,438 
10,559,273 
9,304,909 
$8,655,192 | 
10 449,968 
7,246,862 | 
677.247 | 


| 


WESTERN 


| 


' 


Number. 


2,330,741 
2 256,014 | 
1,941,533 
1,053,495 
1,360, 383 


1,228,332 | 


1,099,312 
850,064 
730,509 
548.433 
422,671 
324,794 | 
273,917 | 
196,007 
133.582 

87,462 
43,715 
22,303 
10,627 
* 2,500 


76,725 
64,183 
48.100 
30,611 
21,378 
16,832 


ee 
$268,414,100 | $11,892,766 | $3,846,754 


JISVILLE, 


Amount. 


259,840,927 
218 199,566 
184, 306,206 
150,758,907 
135,084,498 
117,357,415 
92,418,854 
81,694,088 
59,328,627 
40,266,445 
28,545,189 
23,053,935 
15,738,973 
10,959,948 
7,347,892 
3,866,913 
2,025,531 
1,027,751 
248,342 


Ky. 


$7,664,444 
6,003 585 
4,265,420 
3,073,223 
2,361,332 
1,872,594 





107,540 
99,027 
85.484 
74,955 
56,047 
49,636 
32.372 

4,593 


56,960 
40, 362 
41,296 
39.472 
24,638 
16,926 
11,348 

6,237 


AGGREGATES. 


Insurance 
Written. 


Companies. 


380,832, 362 
573-279-943 


242,250,959 
201,787,017 
161,260, 335 
158,845,704 
132,674,189 
93.730,727 
89,150, 302 
77 017,326 
52,082 281 
37,089,522 
34,212,131 
5,002,219 
2,000,000 
1,000 000 

| 400,000 


HR RK WWWWWWWwWhn DOO 


|3,082,014,969 


344,361,223 | 


$32,531.946 | 
II,511,109 | 
9 876,628 | 
8,386,525 | 
6.539.198 | 
5,751,125 | 
3.672.437 | 
528,607 


$5,294,381 
4.374.675 
3,691,843 
2,707,306 
2,329,936 
2,000,073 
1,537,430 
889,073 


INSURANCE IN Force. 


Number. 


| 6,943,769 
6,847,892 
5.748.195 
5,118,897 
4,302,427 
3,875,102 
3.352.708 
2,788 000 
2,296,001 
1,764,158 
1, 360, 376 
1,076,422 
863,584 
580, 364 
359.942 
228,357 
58,185 
22,303 
10,627 


Amount. 


819.521,573 
808,016,133 | 
| 661,568,502 | 
582,710, 300 | 
481,060,716 | 
428,037 245 
364.483, 382 
302,033,066 | 
254,104 877 
196,694,876 
144. 101,632 
108,451,099 
86,321,162 | 
55,514.768 
32,641.708 
19,590,780 
5.334.531 
2,025,531 
1,027,751 
248,342 


Received. 


10 8g0, 302 
9.084,844 
7.525.844 
6,413,283 
5,636,876 
4,442,833 - 


Paid. 


3.191.175 


3,059,495 | 


2,942,257 


2,114,296 | 
1,468,955 | 


1,127,738 
828,911 
571,595 
402,947 
250,958 
121,560 

59,817 
28,517 
14,495 


$314,099 
266,695 
172,991 | 
114.995 
81,453 
18,171 


UNITED STATES INDUSTRIAL, NEWARK, N, J. 


$527,044 | 
458,214 
392.225 
306, 189 | 


AND SOUTHERN, CINCINNATI, O. 


$246 807 
227,392 
183,415 
140,564 
101,397 

7°, 327 
43,518 
14,359 











Premiums | 
Received. 


$ 
37,008,536 
32,253,581 
28,311,386 | 
24,352,900 | 
20.654.980 | 
17,647 .036 | 
14.760,691 
11,939,540 
9,092,425 | 


548,163 
59,817 
28,517 
14.495 





$ 
12,398,782 
10,635,602 
9.955.865 
8,847,322 
7,725,328 
6,423,341 
5,086,233 
4,162,745 
3,370,346 
2,406,725 
1,919,533 
1,499,432 
1,029, 160 
721,072 
541.925 
430,631 
329 575 
11,338 
5,296 


1,958 


| 224,232,497, 77,562,209 
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Michigan Insurance Report. 
ComMIssIONER T. F. Gippincs of Michigan, in Part I of his report on 
the business of 1895, speaks as follows concerning insurance in unau- 
thorized companies: 


The department has taken into consideration that, like other con- 
tracts, it takes two parties to make an insurance contract, and in case 
of unauthorized insurance, one must be a citizen of the State and the 
other a corporation of another State, and in the majority of cases 
there is a mutual understanding between the two, both knowing that 
they are violating the State law, but unfortunately for justice (in my 
opinion) the penalty only falls on the one. The citizen, who is in 
duty bound to know and obey the law, remains unpunished as an 
accessory, while the principal offender, being a non-resident, is 
beyond the service of process. Under such circumstances the depart- 
ment, during the past year, has taken great pains to thoroughly 
inform our citizens relative to the legal standing of said unauthorized 
insurance companies, as regards their doing business in this State, 
leaving it with them to accept such indemnity with full knowledge of 
possible results. I am satisfied that such action by the department 
has been beneficial and a large amount of insurance has been with- 
drawn from such unauthorized companies during the past year, but 
enough yet remains to demand much attention. The case of the 
People vs. Gay (representing the Manufacturers Lloyds) which was 
appealed by the defendant from the decision of the judge of the ninth 
judicial circuit, has been heard by the supreme court and the decision 
of the lower court confirmed. ‘This is an important decision to this 
departinent, as it sustains the validity of the State law governing its 
control of ‘‘ Lloyds’’ insurance. A further prosecution in this line 
was brought by the department in the case of the People vs. Haines, 
heard before the judge of the recorder’s court in Detroit, in which the 
defendant plead guilty to the information and submitted to a fine. 


Regarding the Michigan standard policy he says: 


Some friction has been felt during the year between the fire insur- 
ance companies doing business in this State and the standard policy 
commission, relative to the use of certain so-called riders that may be 
attached to the standard policy altering its terms. As the law is con- 
strued by the Attorney-General, the commission decided to authorize 
no further riders to be attached to policies, leaving the matter in stax 
guo until the law may be amended at the next session of the legislat- 
ure. There is no question but what the law is defective and should 
be amended, in justice to both the companies and the insured. 





Philadelphia Irregularities. 


HERE are some sample notices recently sent ont by the Secretary of 
the Philadelphia Fire Underwriters Association: 


Haines, Jones & Cadbury, 1130-44 Ridge avenue, through to Twelfth 
street. Form of policy on this risk is in violation of rules, in that boiler 
and stock of metals in foundry are excluded from the insurance. 

Notice received that policies have been issued in favor of Baird Bros., 
4153-59 Frankford avenue, Philadelphia, containing privilege to work at 
night when necessary. This is in violation of rule for night privilege, on 
page 10, Hand-Book of Rules. 

aution 94.—Premises 4042-46 Lancaster avenue. Charles Hazeiett, 
gents furnisher. Tariff rate, contents, ninety cents. Notice reeeived that 
insured has been offered policies of companies, members of the associa- 
tion, at less than above tariff rate. Members and agents are requested to 
obtain correct rate. 

Caution 95.—Premises 403 Willow street are rated on card ‘‘ in rear of 
436 North Fourth sfreet,” tariff rate being $4.68. Insurance is offered at $2. 
Members and agents are notified to charge correct rate. 

Caution 96.—S. W. Van Tine & Son, 504-6 Commerce street. Contents, 
ninety-five cents. Building, rated under rule, 66.5. Rate for lease insur- 
ance, ten per cent less than building rate if full annual rental is guaran- 
teed, is 59.8. Members and agents are requested to obtain correct rate. 





The Covenant [lutual Life Insurance Company. 


THE above named company, located at St. Louis, Mo., was organized in 
1853 and is consequently one of the pioneer life companies in this country. 
On January 1, 1896, the company was thoroughly reorganized with the fol- 
lowing officers: Ex-Governor David R. Francis, president; L. A. Cerf, 
vice-president; A. F. Shapleigh, second vice-president; C. E. Pilling, 
secretary; J. T. and D. Boone, superintendents of agents. 

Vice-President Cerf and the Boone brothers have been prominently 
before the life insurance world for some years, and their connection with 
the Covenant means that the company is going to be more of a factor in 
the business than it was ever before. The reorganization was effected 
through the efforts of Mr. Cerf, who will be remembered as the capable 
inspector of agencies of the New York Life in the South. The Messrs. 
Boone likewise achieved a great reputation as business producers while 
serving the same company in Missouriand Texas. Under the new manage- 
ment the Covenant has already entered Illinois, Texas and Alabama, and, 
as will be seen from its card on another page, is now prepared to do busi- 
ness in all the healthy portions of the United States and Canada. At the 
present time new business is coming in at the rate of $7,000,000 per annum 
and with the field organized a little later it is likely that this amount will 
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be exceeced in the present year. In brief, the Covenant Mutual Life 
Insurance Company, under the present management, is a company of th 

present day in every particular, and the many friends of this staunch ok 

institution as well as of its progressive officers, will watch its onward 
growth with much interest. The success it has met with thus far in 1896 
has exceeded the fondest expectations of its new managers. 





, MERE MENTION. 
Life Insurance Notes. 

—Evansville, Ind., parties are organizing the Security Life Association. 

—A. G. Ramsay, president of the Canada Life, is taking a European 
trip. 

—‘‘ Holda”’ is the name of a new life insurance company at Amsterdam, 
Holland. 

—Indiana has admitted the Kentucky Life and Accident Company of 
Louisville. . 

—James B. Day has resigned his position as Texas manager of the Man- 
hattan Life. 

—The Pacific Mutual Life of California has been admitted to the State 
of New York. 

—The Iowa ‘Life wrote over $2,000,000 in new business during the first 
four months of 1896. 
=—Professor W P. Stewart of the Mutual Life has joined the European 
contingent of tourists. 

—A. C. Hunt has retired from the management of the New York office of 
the Fidelity Mutual Life. 

—John A. McCall was recently elected a director of the Shoe and Leather 
National bank of New York. 

—The United States Casualty has received $600,000 in premiums during 
its'first year just completed. 

—The Union Mens Mutual Insurance Company is a new assessment life 
organization at Duluth, Minn. 

—At the annual meeting of the directors of the Manhattan Life last week, 
H. B. Stokes was re-elected president. 

—The American Bonding and Trust Company of Baltimore has been 
licensed to transact surety business in New York. 

—The new business of the Royal Union written thus far in 1896 1s in 
excess of the amount written during the entire twelve months of 1895. 

—The subject for the Calef loving cup competition for 1896 is ‘‘ What 
can the individual member do to advance the power and influence of the 
local association ?”’ 

—The Fidelity Mutual Life is seeking to secure from the city of Phil- 
adelphia the costs it incurred in securing the arrest and conviction of the 
late H. H. Holmes. 

—George E. Cutler, late Western manager of the Guarantors, will fill the 
position of actuary at the home office, having general supervision of the 
underwriting and records. 

—Russian life insurance companies wrote in 1895 new business to the 
amount of $16,870,000. The New York Life wrote $1,361,500 and the Equit- 
able $1,047,5co in Russia during the same year. 

—The Home Friendly Society of Baltimore, which does an industrial 
business, is now issuing a special $5co policy, giving dividends at the end 
of five ° al periods. Each policy has a number of dividend coupons 
attached. 

—The Northwestern Life Association of Minneapolis has recently 
engaged A. L. Bemis as manager of Southeastern Wisconsin and North- 
eastern Illinois. Mr. Bemis was manager for Northern Iowa for the 
Covenant Mutual Life Association. 

—Representatives of assessment associations at Kansas City, Mo., have 
formed the Mutual Life Underwriters League of Western Missouri. Judge 
Clarke is president, Colonel E. H. Phelps, vice-president; E. W. Hayes, 
secretary, and J. G. Adkins, treasurer. 

—During the month of March the New York Life paid 259 policies on 
the lives of 230 policyholders, the total sum paid being $695,753. Of these, 
nine claims, amounting to $12,077, were upon the lives of men who had 
insured less than one year before death. 

—John B. Lunger, the energetic manager of the Prudential’s ordinary 
branch, will join the ranks of the benedicts on June 15. He and his bride 
will sail for Europe June 17. His numerous friends in the insurance world 
will join us in wishing him all happiness. 

—H. E. Crum and U.S. Dotson in Central and Southwestern Missouri, 
and D. C. McEntee in Eastern Nebraska, have accepted special agencies 
in the Old Line Bankers Life of Lincoln, Neb. ‘This company’s business 
has doubled so far this year compared with 1895. 

—Theodore E. Lane, who has had the practical management of the New 
York general agency of the Connecticut Mutual Life during the long 1!!- 
ness preceding the death of P.S. Miller, will remain in charge of the 
agency pendiug the appointment of Mr. Miller’s successor. 

—A bill in equity has been filed in Philadelphia to restrain the Iowa Life 
from interfering with the assets of the Pennsylvania Mutual Life and ask- 
ing the officers of the latter company for an accounting. Petition is also 
made to declare the reinsurance agreement made with the Iowa Life illegal. 

—Plans have been filed for the erection of a five-story building with roof 
garden at the northwest corner of Cedar and Nassau streets, New York 
city, adjoining the property of the Equitable Life. The roof garden is for 
the use of the Lawyers’ club, whose handsome quarters are on the fifth 
floor of the Equitable building. 

—The monthly meeting of the Life Insurance Association of New York 
will be held at the Hotel Marlborough on Tuesday next. Eleven gentle- 
men are proposed for membership. At the dinner addresses will be mad: 








May 21, 1896] 


by George E. Ide of the Home Life and Charlton T. Lewis of the Mutual 
Life. The question of incorporating the association will be discussed at 
the business meeting. 

—Rodney Dennis, late secreiary of the Travelers Insurance Compary, 
has been elected a member of the loaning committee of the Society tur 
savings of Hartford. 

—The Brooklyn Life announces the following agency appointments: 
Henry Walls, Rochester, N. Y., general agent Centrai New York; Mor- 
timer R. Milles, Syracuse, N. Y., special agent Central New York; W. C. 
Stephens, Harrisburg, Pa., special agent Central Pennsylvania, and W. M. 
Coney, executive special agent at the home office. Good men can now 
secure very desirable contracts with this staunch company. 

—The National Accident Societw has been refused a renewal of its 
license in Wisconsin, ostensibly on the ground that it has a guarantee 
company behind it. Secretary Barnum says that the society has been 
working in Wisconsin since 189t and that Commissioner Fricke and his 
predecessors were aware of the existence of the guarantee company. 
The National Accident is in sound shape, has not an approved claim un- 
paid and has a good record for the promptness of its claim payments. 

—The Connecticut Indemnity Association entered Pennsylvania in March, 
1895, and secured "$618,000 of new business before the year closed. It has 
an office at Pittsburg in charge of Treat & Kelsey, and one in Philadelphia 
with A. Sherman as manager. In Connecticut, during 1895, this company 
wrote in new business $1,470,600. The Mutual of New York was the only 
old line company writing more than this amount, its figures being 
$1,480,262. 

—In its publication called ‘‘ Mortality from Casualties " the Mutual Life 
gives the number of deaths for the ten years 1884-93 inclusive, as 17,375. 
The duration of the members is as follows: One and two years, 1785 or 10.3 
per cent; three to five years, 2069 or 11.9 per cent; six to ten years, 2151 or 
12.4 per cent; eleven to twenty years, 4984 or 28.7 percent; twenty-one 
years and over, 6386 or 36.7 per cent. It will be noticed that more than 
fifty-five per cent of the members dying 1n the ten years had been insured 
over ten years. 

—The Union Life of Omaha is now doing business in ten States, Resin 
recently been admitted to Iowa and Missouri. The company has secure 
the services of E. M. Gties of Newton, Ia., as district manager, with head- 
quarters at Oskaloosa. The company is giving a very liberal contract to 
active and reliable agents. On the first of this month the home offices 
were moved into the Commercial National Bank building, corner of Six- 
teenth and Farnam streets, where new and more commodious quarters 
have been arranged to accommodate the increasing business. 


Fire Insurance Notes. 

—Minnesota has admitted the Assurance Lloyds. 

—The Indemnity Mutual Marine wants a Wisconsin license. 

—The Broadway Lloyds appears to be calling in its policies. 

—Both the Iowa Alliance and the Iowa Field club have disbanded. 

—The Globe Fire of New York has been admitted to New Hampshire. 

—William Lewis, manager of the Manchester, has returned to England. 

—Nearly all of the stock of the Colonial of New York has been subscribed. 

—William Bell, United States manager of the Palatine, has gone to 
Europe. : 

—The case of the Peoples Fire Lloyds at New York was adjourned until 
to-morrow. - - 

—Charles E. Ware has been appointed receiver for the Wachusett 
Mutual of Fitchburg, Mass. 

—The Fire Underwriters Club has been organized at Des Moines, Ia., 
with E. W. Allabach as president. 

—Asa Lyman of Providence, R. I., died recently of apoplexy. He was 
president of the Commercial Mutual. 

—Two young men of Cambridge, Mass., have confessed_to having set 
fires causing upwards of $2,000,000 of loss. 

—Ten per cent of the Raines law tax receipts in New York city (not less 
than $75,000) will go to the firemen's pension fund. 

—The Carnahan suits against insurance companies at Findlay, O., for 
about $75,000 have been decided a third time for the plaintiff. 

—B. T. Herkness, secretary of the Fire Association of Philadelphia, has 
been chosen a director of the Underwriters Salvage Company, succeeding 
T. F. Goodrich. : 

—J. J. Jackson and others are proposing to organize the Insurance Com- 
pany of the State of Maryland at Baltimore with $200,000 capital and 
$40,000 surplus. 

—Dan Winslow, assistant manager at the New York office of the North 
British and Mercantile, has resigned and will become deputy manager of 
the Assurance Lloyds. 

—Mason A. Stone has declined the nomination for president of the New 
York Board and E. F. Beddall has been named for that office, with J. Mont- 
gomery Hare for vice-president. 

—George W. Wensley, superintendent of agencies for the Norwich 
Union, will in June take the management of the Manchester's business in 
the Eastern and Southern department. 

—Charles Matthews, if of Nashville, becomes manager for Kentucky 
and Tennessee for the Home of Nashville, Westchester Fire, Sun Mutual 
of New Orleans and United States Fire. 

—A suit has been begun in Brooklyn against James W. Birkett as an 
underwriter of the 42tna Fire Lloyds to collect $53.07 alleged to be his 
share of a loss under a policy of the 42tna. 

—H. A. Brown of the Spokane, Wash., firm of H. A. Brown & Co., has 
been arrested at Edgemont, S. D., on a charge of larceny preferred by 
insurance companies which he represented. 

—Perez V. Huff of Jacksonville, Fla., who as general manager for the 
Preferred Accident Insurance Company, did a tremendous business in 
Florida, has formed a partnership with Gilbert Weldon to conduct a fire 
insurance agency. The new firm will be known as Huff & Weldon, and it 
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starts off with the agencies of the Firemans Fund of San Francisco and 
the Teutonia of New Orleans. This firm may be confidently looked to for 
first-class results. 

—Two new marine insurance companies may be formed at New York, 
one by Whipple & Co. and the other by T. B. Bleecker, Jr., who was presi- 
dent of the New York Mutual Marine, retired. 

—At a meeting of the underwriters of the Mercantile Lloyds of New 
York held last Thursday the subject of the organization of a stock com- 
pany was discussed, but no definite conclusion was reached. 

George W. Holt and Henry C. Vaughn were arrested Tuesday in New 
York on an indictment charging them with presenting a fraudulent fire 
loss claim. Mr. Holt c.aims to possess documents which will disprove 
the charge. 

—It is announced that the Siegel-Cooper building in Sixth avenue is to 
have a very complete sprinkler equipment, details of which have been 
sent to insurance companies by I. Tanenbaum, Son & Co., who have the 
placing of the insurance on the risk. 


—Twenty-one companies lost $10,000 or more each in the Cripple Creek 
fires, the ‘principal losers being the AZtna, Commercial Union, Firemans 
Fund, Hartford, Liverpool and London and Globe, Lancashire, National 
of Hartford, Royal and Springfield Fire and Marine. 


—It looks as though the London Assurance will have considerable diffi- 
culty in collecting some of its reinsurance on the Brunswick, Ga., fire. It 
was placed in some of the stronger Lloyds, which claim, however, that 
there were misrepresentations which void the policies. 


—The Saginaw Valley Fire and Marine Insurance Company of Saginaw, 
E. S., Mich., has issued its ‘‘ third anniversary ’’ statement as of May 1, 
1896. It shows the company to be in first-class condition, with $288,109 of 
assets and a net surplus over all liabilities of $33,415. The company’s 


* business has grown to such an extent as to require a reinsurance reserve 


on the date mentioned of nearly $45,000. W.S. Eddy is president of the 
Saginaw Valley, and J. P. Sheridan is its secretary. 


—The following officers were elected at the annual meeting of the 
National Board of Fire Underwriters last week: President, W. B. Clark, 
Hartford, Conn.; vice-president, Henry W. Eaton, New York; secretary, 
Robert B. Beath, Philadelphia; treasurer, Frederick W. Arnold, Provi- 
dence, R. I. Charles Sewall, New York, C. S. Hollinshead, Philadelphia, 
and C. B. Whiting, Hartford, were chosen as members of the executive 
committee. The members of the board celebrated its thirtieth anniversary 
by a banquet at Delmonico’s last Thursday evening. 


AGENCY APPOINTMENTS. 


—J. S. Grode & Co., agents for the Milwaukee Mechanics at St. Paul. 
oe A. Poole, agent for the North American of Boston at Brockton, 

ass. 

—W. H. Hart, agent at St. Paul for the Insurance Company of North 
America. 

—W. C. J. Herrmann and Ladd & Nickels, agents at Minneapolis for the 
Milwaukee Mechanics. 
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Premiums | _ Losses Risks Written 


Name or Company. Received. Incurred.* | and Renewed. 


Ratio of 
Losses to 
Premiums 





———— — a 








Hawanan Isvanps. 
American, Philadelphia -.............. | ae | 3 sees $27,700 | .... 






















Caledonian, Edinburgh ........ — 219,720 vids 
Firemans Fund, San Francisco... 10,376 $2,020 588,598 19.5 
Hartford, Hartford - -enenex~ | ee, °  dideuoae 261,940 | . .. 
Imperial, London.....-.....-- eae 3,482 40 200,513 1.1 
Ins. Co. of No. America, Philadelphia i. ft iiss 176,400 Sitesi 
Bie BA iccienccuescicwseseutvense a) © weaken 164.750 | .... 
Manchester, Manchester ......-....-. 2 ae 208,306 | .... 
RR SE icidcececess weves 2,665 winiinied 130,430 | 2... 
i, ee | 939 abeees 49,700 ae 
Providence-Washington, Providence. __| 4 iobnun 2,000 " 
Rhode Island Underwriters, Providence 1,317 3 67,050 2 
A, Cc tiecanceddnesindssienseal es = ae 500 ad 
Sven, Gothewburgnccccccccccccccccccss | 330 ieeitios 20,500 - 
Union, London .........-----..-------| 1,107 sabuee 61,500 iia 
Se ee $2,063 $2,179,597 | 5.1 
MonTANna. } 
Aachen and Munich, Aix la Chapelle .- $1,258 alesiedil $88,120 | .... 
SO ee 23,047 S9s71 960,904 | 42.8 
ee 5,182 710 230,887 | 13,7 
American, New York -.-....- 1,135 RA 50,645 77 
American, Philadelphia. .. 6414 560 280,641 8.7 
American Central, St. Lou 9,079 17w | 390,333 ko 
RGA, EAD whan mccncnss 10,098 4158 | 445,357 41.2 
British America, Toronto ... we 6.046 1,491 262,054 | 247 
Caledonian, Edinburgh -... ~~. " 15,414 1,662 1337 wR 
Commercial Union, London -.... ion 17,427 1,1% 8Ww.005 69 
Connecticut, Hartford .... ..... a 8,124 2,396 337,427 20.5 
Fire Association, Philadelphia. .. 10,174 1,380 415,735 13.6 
Firemans Fund, San Francisco .. ? 462 6,752 1,517,831 20.2 
Firemens, Baltimore -..... ..-..-. 1,141 ain 500 we 
Franklin, Philadelphia ........--. 1,102 1,758 53,325 | 150.5 
German-American, New York ..... - 10,553 128 675,622 12 
Greenwich, New York -.......-... ‘i 2,802 49 190.656 | 17 
Girard F. and M., Philadelphia...._... | TST *318 35,075 40.4 
Hamburg-Bremen, Hamburg-.-.-........ 17,216 6.148 941,471 | 35,7 
| 





* Losses are those paid, 
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| 


Name or Company. 





MontTana—Continued. | 
Hanover, New York ... 
Hartfo.d, Hartford ............... eee, 
Home Mutual, San Francisco ....__...- 
Home, New York 
Imperial, London 
Ins. Co. of North America, Phila.__-. 
Ins, Co, of the State of Pa., Phila ..... 
Lancashire, Manchester. -_.....-....... 
TAMIA Bicccsiicbsscsse sce... 
Liv. and Lon. and Globe, Liverpool ... 
London and Lancashire -_-_.......... | 
Ma deburg, Magdeburg.-....__.__. 
Manchester, Manchester --.. - 
Milwaukee Mechanics, Milwaukee ___. 
National, Hartford..............-.... 
Niagara, ee | 
Northern, London ... - -| 
North Kritish and Mercantile, London. 
North German, Hamburg -........-... | 
Norwich Union, Norwich «......... 
anaes | 
Palatine, Manchester......... ...-.... 
Pennsylvania, Philadelphia -.__._..._. | 
Phenix, Brooklyn...._.... | 
Phoenix, Hartford - pce 
Phoenix, London .... 
Providence-Washington, Providence. 
Cen, LIVGIBOCl. 0... ccececcccccocsse 
Rhode Island Underwriters, Providence | 
eee aS ae | 
Royal Exchange, London... ...__...___- “| 














Scottish Union and Nat'l, ae. 
Springfield F. and M., S ringfield - 
St. Paul F. and M., <a. ........ 
Sun, London -...-- 
Traders, Chicago -- hdeheddes 
Transatlantic, Hamburg - ree 
DP IN, a snntectcccssccwsses 
Union, a. ae 
Westchester, New York ............... 
WPI, WONNINO. nosccsvcsevesceses 








Mississippi * 
“Etna, Hartford . ; 
American, Philadelphia - - tala eect eect 
British America, Toronto .............| 
Caledonian, Edinburgh -.....-. valiant 
Delaware, Philadelphia............... | 
Georgia Home, Atlanta............ .. 
German-American, New York.....--..| 
Greenwich, New York................ 
Hanover, New York ........-.-.-- Je 
Hartford, Hartford .................. | 
Home, New York..... 
Ins. Co. of No. America, Philadelphia 2 
Lafayette, New Orleans ..___. ; 
Lancashire, Manchester... 
Liverpool and London and Globe, Liv 
Mechanics and Traders, New Orleans. 
Manchester, Manchester... _..__... | 
New Orleans Ins. Ass’ n, New Orleans 
Norwich Union, Norwich - eoasea 
Orient, Hartford..........- wectaude ae | 
Palatine, See | 
Pennsylvania, Philadelphia * 
Ps CI icccccccesscncessccss 
Phoenix, Hartford .... Parandans 
PE, MAIO cece ccccconscecccese 
Queen, New York... maton 
Royal, Liverpool... 
Scottish Union and N ,E 
Southern, New Orleans -..._......-... | 
Sun Mutual, SND Keb ccneni cas 
Western, Toronto. ................ 










rib beaten pingeces stetewns 


Nortu Daxora. 
BRR 
British America, Toronto - vs 
Connecticut, Hartford .... _. 
Continental, New York -...........- 





Fire Association, Philadelphia...._ .... 
Firemans Fund, San Francisco ....__.. 
German-American, New York._..__._. 
Greenwich, New York _....... ....... 
Hanover, New York ...........--.-- 

Hartiord, Hastford.................. 
Home, New \ork....--.-. 
Ins. Co. of No. America, Phila... 
Lancashire, Manchester....._..... 
Liverpool and London and Globe, Liv.| 
London and Lancashire, Liverpool _.--- 
Manchester, Manchester | 
National, Hartford._................-. 
Niagara, New York... 
Northern, London 
Norwich Union, Norwich ......-.. ... 
Pennsylvania, Philadelphia... suai 

Phenix, Brooklyn...............- bene 
Pheonix, Hartford ...................- 
Phoenix, London_-- 
Queen, New York - 
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"485, 555 
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"495.263 
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192,236 
946,271 
205,020 
624,508 
108,909 
244,100 
605,2 51 
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$29,357,273 


$1,249,122 
1,383'899 
756,119 
7431555 





3,029,848 
1,142,735 
1,000 
818,237 
4,592,595 
2'160.999 
193,720 
3,463,620 
498,464 
813,741 
651,843 
4,606,761 
1,451,985 
1,096,995 
1,459,574 
1,948,364 
406,200 
655,158 
891,684 
1,403,801 








$42,092,487 


$704,636 
198,930 
277,900 


155 ‘Of nO 
1,106, ‘657 
703:660 
986,601 
300, 632 


566, “685 
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Premiums. 
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* Losses paid, 
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NaME oF Company. 


Nortu Daxotra—Continued. 
Royal, Liverpool... 
Springfield F. and } 
St. Paul F. and M., St. 
Traders, Chicago 
WN, TN dccre occucsoussueus 


sues seen icin pie sents 


TRNNESSEE. 
“Etna, Hartford .........-. gies 
Atlanta Home, Atlanta ....-...-...-- 
Atlas, London........... 
Bluff City, Memphis-.- 
Caledonian, Edinburgh .....-....-- 





Commercial Union, London..-..-.-.... } 
Continental, New York -.......-....-.| 


Delaware, Philadelphia... 
Factors, Memphis ademas 
Farragut, New York ...-. 
Fire Association, Philadelphia... 


Firemans Fund, San Francisco......-- 


Georgia Home, lehe <<<. 0... 
German- American, New York.......-. 
Germania, New York.-................ 
Germania, New Orleans .--........ ‘ 
Girard F. ‘and M., Philadelphi 









Glens Falls, Glens Falls.............. 


Greenwich, New York ....._.... : 
Guardian, Memphis.-.--.........-..- 
Hamb urg-Rremen, “paautetindin ee 
Hanover, New York .........- 
Hartford, Hartford . outa 
Hernando, Memphis.-- Ra eS 










Es Be 
I EE wcanncecmesavceccuse 


Home, New York... oon 
Imperial, OS ES Se 
Ins. Co. of No. America, Philadelphi. 
Lancashire, Manchester_.....-....... 
Lion, An 8 niga tate 


Liverpool and London and Globe, Liv | 


London and Lancashire, L iverpool - 
Manchester, Manchester ....- 


Mechanics and Traders, Sie choses 


Michigan F, and M. Detroit......... 
Milwaukee Mechanics, Milwaukee -.-. 
SPER, DH CONE fevccoenewoccecene 
ee eae } 


North British and Mercantile, London 
Northwestern National, Milwaukee... 
Norwich Union, Norwich ......... : 
OS eee 
Pacific, New York .............. ’ 
Palatine, Manchester ................ 
Pennsylvania, Philadelphia .....- 
| eee 
Phoenix F. and M., maamnyane. 
Phoenix, Hartford --. 





Phoenix, london... 


Planters F. and M, » Memphis. aa ask 


SOE, HOON SOE wecdcces cncovsns 


A ee 


Scottish Union and Nat’l., Edinburgh 
Southern, New Orleans.............. 
Springfield F. and M., Springfield. __. 
ee eee 


St. Paul F. and M., St. Paul ......... 


Sun, Mets ceninonsce “ 
Teutonia. New rleans 
Virginia F. and M., Richmond -...... 
Westchester, New York. - 





Williamsburgh City, Brooklyn wepaienee! 


PURE édiescnvedsdauecesesacvcsadl 
Marine Business. 
FU) eee 
Bluff City, Memphis -........ 


British and Foreign Marine, Liverpool | 


Greenwich, New Yor! 
Hernando, Memphis.-.. - 
Ins. Co. of No America, Philadelphia 
Phoenix F. and M., Memphis... Sate 
St. Paul F. and M.,, a... .... 
Union Marine, Liverpool wesseude 





nieseker neta 


Uran. 
Se, CIE casts casees <necscssc 
American, Newark..............-- 
American, New York -__-.-.-. 
American, Philadelphia. nia: bbte’ dente 
American Central, St. Louis..... _- 
pO eee 
British America, Toronto ........_... 
Caledonian, Edinburgh --.-......-... 
Connecticut, _ Share 
Fire Association, Philadelphia. ..-..-- 
Firemans Fund, San Francisco ---- 





Firemens, Raltimore -............. ... 


Franklin, Philadelphia__.- 
Greenwich, New York 





Hamburg-Bremen, Hamburg--......... 


Hanover, New York 
Hartford, Hartford 


ee ene 











Losses 
Incurred. 


$4,148 
18,408 
35,415 


1,105 
"466 





| 
| Risks Written 
| and Renewed. 


$341, 741 
20,219 





261, 762 




















$186,033 


+i 383 
15.648 





$6,312 
$6,669 
fa‘al 


“7,047 


31149 
4.679 
949 
3 
2,027 


3,384 





20,373,980 


$2,431,924 


845,469 
793,410 
977,198 
1,270, 650 
1,596,187 





1 987 363 
217, "192 
“"519'333 
3,562,168 
2,211,116 
896,320 
2,744,107 
893,140 
1,558,204 
2,386,432 
27,025 
1,481,100 


1 356, 501 
1, 488 879 

899:378 
4,100,809 
1,300,493 
2,374,596 
6,571,080 
8,895,450 

869,903 
,086 242 


383" ‘87 6 


“719,435 
599/862 


$3,415,081 


$392 435 
51,150 
41 265 

178,150 
122,631 
322,863 
109,408 
120,473 
258,803 






[ Thursday 


| 
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Ratio of 
Losses to 
Premiums. 





116.9 
10.1 


155.3 
120.8 
44.4 


49.4 
65.1 
43.2 
168.9 
102.3 
90.0 
85.9 
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Premiums | Losses | | Risks Written 


Premiums Losses Risks Written . . = 
Name or Company. Received. Incurred. | and Renewed. 


Name oF ComPAny. Received. | Incurred. | and Renewed. 


Ratio of 

Losses to 
Premiums 

Ratio of 
Losses to 
Premiums 
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—— 
INDIAN TERRITORY. 

Etna, Hartford ............- 

American Central, St. Loui 

British America, Toronto .. 

Crescent, New Orleans 

Delaware, Philadelphia 

Fire Association, Philadelphia .......- 

German-American, New York....--.-.-- 

Greenwich, New York .-.........---.- 

Hartford, Hartford 


UtTan—Continued. 
Home, Salt Lake City 
Home Mutual, San Francisco 
Imperial, London 
Ins. Co. of No, America, er 
Ins. Co, of the State of Pa., Phila. - 
Lion, London 2. 44 
London Assurance, !.ondon 2'243 
Magdeburg, Magdeburg 1,634 
Manchester, Manchester 3,666 


Milwaukee Mechanics, Milwaukee --.-- 2,384 0, ; 
National, Hartford... 6,965 . 4 . Insurance Co. of No. America, Phila -. 


Niagara, New York. a 373 Liverpool and London and Globe, Liv. 
North British and Mercantile, ‘London. L London and Lancashire, Liverpool -- -- 
Northern, London Manchester, Manchester -. 

North German. Hamburg National, Hartford 

Northwestern National, Milwaukee-..- Niagara, wd tn 

Norwich Union, Norwich 
Orient, Hartford _. 2 
Palatine, Manchester.....--- a 
Pennsylvania, Philadelphia Phoenix, Hartford -- inkihilideacniieeaaes 
Petit, BUGGER. ..cccccccscascccoces 20, ~ Springfield F. and M., Springfield. .--- 
Phoenix, Hartford . g 7,082 Bet . Traders, Chicago 

Phoenix, London, -..- 5 lt Westchester, New York... 

Providence- Washington, Providence. -- ¥ 92 5 Ws SE Diiccincsnacuinonisansad 
Queen, New York . 

Rhode Island Underwriters, Prov 8: AS . ii ccecotndesectbiivsin 
Royal, Liverpool 

Royal Exchange, London -... , TD 
Scottish Usion and Nat'l, Edinburgh - D de.t New Mexico. 
Springfield F. and M.. Springfield 6% 6 8S ie. Commercial Union, London . , $110,530 
Spring Garden, Philadelphia 569 Greenwich, New York 19,640 
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St. Paul F. ani M., St. Paul .......... d ; 45, Norwich Union, Norwich , 227,584 
Providence-Washington Providence. . 2 142) 613 
Home, New York cE 145, 418 
Niagara, New York ..... ae 82,508 
208,345 

90,125 


84 764 
135,050 


eee 
Svea, Gothenburg 


Traders, Chicago aan 1 
Etna, Hartford 


American Central, St. Lou 


U nion, AE ce. <--> 

Union, Philadelphia ..... 
Western, Toronto 

Williamsburgh City, Brooklyn -..- 


i 


British America, Toronto 

Connecticut, Hartford 

Delaware, Philadelphia 

$132,312 $20,981,616 Y Fire Association, Philadelphia 
Firemans Fund, San Francisco..... --. 
WASHINGTON, German-American, New York 

tna, Hartford ’ $14,933 ome Hartford, Hartford..........---------- 
American, Newark E . Home Mutual, San Francisco....- 
American, New York -- ea . Imperial, London 

American, Philadelphia.... eados 7 5 . Insurance Co, of No. America, Phila - 
American Central, St. Louis Ins. Co, of the State of Pa., Phila 


Atlas, London 
British America, Toronto .. 
Caledonian, Fdinburgh -.-.--. 


Commercial Union, L ondon . 
Connecticut, Hartford ...- Northern, London ....-- 


Fire Association, Philadelphia. ule, North British and Mercantile, ‘London. 
Firemans Fund, San Francisco ......-. 50, 5 b 5 North German, Hamburg 
Firemens, Baltimore ; -- = Orient, Hartford 
Franklin, Philadelphia... ied j 9, a, Palatine, Manchester 
Greenwich, New York ,050 . Pennsylvania, Philadelphia 
Hamburg-Bremen, Hamburg. ~ a poe Phenix, Brooklyn... 
Hanover, New Y ork aioe 6, of 5: D ‘ Phoenix, Hartford - 
Hartford, Hartford ........-...--.---- 34,820 i : 55.5 Queen, New York 
Home Matual, San Francisco ‘ UE wi, *. Rhode Island Underwriters, Providence 
Home, New York , : lee : Royal, Liverpool 
Imperial, London , é Scottish Union and Natl, Edinburgh - 
Ins. Co, of No. America, Philadelphia 52 3,196 Dy . Sornanols F. and M., Springfield. SS 
Ins. Co. of the State of Pa. ee 5 > . St. Paul F. and M., St. Paul ....--...-. 
Lion, London i 4 : 39.4 Svea, Gothenburg ea 
London Assurance, London... ane . » : Traders, Chicago... 
Magdeburg, Magdeburg “ ‘ 535,090 41.3 Westen, Toronto .. 
Manchester, Manchester 25, 4 . 50. Continental, New Yor! r 
Milwaukee Mechanics, Milwaukee -.-. ) Liverpool and London and Globe, Liv y * 4,628 424,792 
National, Hartford 5 & 229,795 “ 
North British and Mercantile, London. we —y ’ P Totals i $7 865,617 
Northern, London . 3 oes 
North German, Hamburg oF : 4 OKLAHOMA TERRITORY. 
Norwich Union, Norwich............. 26. lw. FO eee $182,567 
Orient, Hartford ia 14s od u American Central, St. Louis sonal v7 105,725 
Palatine, Manchester -. " 3 0,898 ‘ British America, Toronto : 34, "337 
Pennsylvania, Philadelphia... - ex 7 : Connecticut, Hartford......-.. ...---- 837 2821115 
Phenix, Broolelym-..---eee-------- : 9,37 36,094 2.9 Crescent, New Orleans........-.- ‘ y . 114,275 
Pheenix, Hartford - x Ae . Delaware, Philadelphia -.......- Sakewa i 26,100 
Phoenix, London 4,948 * 2,908 . Fire Association, Philadelphia --- 7 
Providence-Washington, Providence :960 265 ,< ~. German-American, New York 
Queen, New York i. , 3.2 Hartford, Hartford 
Rhode Island U nderwriters, Prov bed rc 9,4 . Home, New York...- 
cee Ee e od zs Imperial, London -......- woaias 
Royal’ Exchange, London . ‘ 482,700 45. Ins, Co, of North America, Phila. 
Scottish Union an Nat'l, Edinburgh... yA 3, i Liverpool and London and Globe, Liv. 
Springfield F. and M., Springfield... on a, % y *. London and Lancashire, Liverpool 
St. Paul F, and M. , Ste Paul z 2,2 sO Manchester, Manchester -............. 
Sun, London . : a Niagara, New York 
T ransatlantic, ER EE . Orient, Hartford 
Union, I ondon 3 66 *, : Pennsylvania, apa 
Union, Philadelphia . Phenix, Brooklyn 
Ww estchester, New York. bd , M4. Phoenix, Hartford 
Western, Toronto 908 , . Providence-Washington, Providence. -. 
Williamsburgh City, Brooklyn .....--- 006 . Royal, . Laanen ool 4 Nise; Bainborgh 
- Scottis nion an at inburgh .. 
pn PR ee OOUE $41,018,296 5 Shawnee, Topeka.........- ebtes 
Springfield F. and M.. Springfield 
Marine Business. Traders, Chicago 
British and Foreign, Liverpool ‘i $613,655 a Westchester, New York 
Commercial U nion, London 07 726,394 — Western, Toronto 
432,409 


$1,772,458 
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Mutual life Insuranee Company of New York. 

FIVE PER CENT TWENTY-YEAR GOLD BOND POLICY. 

TWENTY-PAYMENT. 
AMOUNT, $.0,000. AGE 35. PREMIUM, $402. 

The Mutual Life Insurance Company of New York, on accept- 
ance of satisfactory proof of the death of the insured, Richard 
Roe, of New York, in the couuty of New York, State of New 
York, the person subscribing the proposal for this contract, which 
proposal is of the essence of this mutual obligation. And on sur- 
render of this policy the Mucual Life Insurance Company of New 
York promises to deliver to Ellen Roe of New York, county of 
New York, State of New York, if surviving the insured, otherwise 
to the executors, administrators or assigns, ten bonds of the 
denomination of $1000 each, to be issued by this company and 
payable twenty years from that date, in gold coin of the United 
States of America, of the present standard of weight and fineness, 
bearing interest in like gold coin semi-annually on the first days 
of January and July. This contract is subject to the mutual agree- 
ments endorsed hereon, and is based upon the condition that on 
its delivery there shall be deposited with the company the sum of 
four hundred and two dollars and no cents, in gold coin, as above 
described, and that an annual deposit in gold coin of a like amount 
shall be made thereafter on the twenty-first day of May in every 
year during the continuance of this obligation. 

NEw YorK, May 21, 1896. 
W. J. Easton, 

Secretary. 


RICHARD A. McCurpy, 
President. 


Murvat AGREEMENTS. 


Casu Deposirs.—Each cash deposit is to be made at the head office of the company 
in the city of New York, but may be accepted elsewhere when due, in exchange for 
the company’s receipt signed by the president or secretary, Notice that each and every 
such cash deposit is due at the date named in this contract is given and accepted by 
the delivery and acceptance of this contract, and any further notice required by any 
statute is hereby expressly waived. All cash deposits thus made shall be the absolute 
property of the company, and the non-payment of any deposits when due shall render 
this contract void, except as hereirafter provided, 

If this contract is in force at the expiration of twenty years from the date of issue, it 
will be credited with such share of distributive surplus as may then be computed by 
the company, and it shall not be entitled to any such credit at any previous time, All 
surplus so credited may be applied, at the option of the insured, 1, to purchase addi- 
tional insurance without medical examination, payable not in bonds, but in gold coin 
only, on acceptance of proof of death, provided notification of such application of the 
surplus be made in writing to the company not less than two years before the end of 
the first distribution period, in default of which notice a satisfactory medical examina- 
tion will be required ; or 2, it may be drawn in gold coin, Subsequent distributions of 
such surplus shall only be made at periods of five years each during the continuance of 
this contract, and shall be likewise payable in gold“coin only ; or shall be applied to pur- 
chase additional insurance, payable as above provided, without medical examination if 
requested before apportionment. 

>arp-up Poticy.—After not less than three full years’ cash deposits shall have been 
made upon this contract, in case of default in making any subsequent cash deposit on 
the date when due, the company, if requested upon surrender of this contract, not 
later than six months after such default, will issue a non-participating policy for paid- 
up life insurance for the amount required by the provisions of section 88, chapter 690, 
laws of the State of New York, 1892, which amount shall be greater by 143{ per cent 
than the amount of paid-up policy issuable under like circumstances in exchange for 
an ordinary life policy, and said policy shall be likewise payable in gold coin only, 

Options.—In fieu of such paid-up life policy, upon surrender of this contract, within 
sixty days from the date of suc h report, the. company, if and as requested by the in- 
sured, shall either issue a paid-up non-participating term policy for such whole number 
of years as he may elect, the amount of which paid-up term policy, likewise payable 
in gold coin only, and not to exceed the principal sum hereof, shall be so computed by 
the reserve standard fixed by such section for the age of the insured at the time of de- 
fault, taken at the nearest birthday, and that it shall have the same net value as such 
paid-up life policy ; or will contract to pay to the insured as a non-participating endow- 
ment, without life insurance, an amount in. gold coin identical with thesprincipal sum 
of such paid-up life policy, provided the insured shall be living at the date of the 
maturity of such endowment, the period of which endowment without insurance shall, 
at ages below 67, be exactly half the difference in years between said age at default and 
80, and at other ages shall be seven years 

SURRENDER FoR CasH.—At the end of the first distribution period, as above pro- 
vided, this contract may be surrendered to the company, and the 4 per cent reserve 
computed by the American Table of Mortality, together with the surplus as defined 
above, will ‘be paid, therefor, to the insured as he may elect, either first in gold coin 
as above described ; or, 2, in an equivalent life annuity ; or in paid-up life insurance 
equal in amount to the amount of said reserve and surplus, together with a paid-up 
life income equal to 344 per cent of the sum so insured. Such reserve shall be 1434 
per cent greater than the reserve upon a corresponding life policy of like date and 
amount issued at the same age. 

INCONTESTABILITY.—This contract is incontestable from the date of fulfillment of 
the conditions of its delivery, and the within described bonds will be delivered in 
accordance with its terms, if the age of the insured shall not have been underrated, and 
if the requirements of the company as to war sery ice shall have been complied with ; 
provided, however, that in case of the death of the insured by his own hand or act, 
whether sane or insane within one year from the date hereof, the company reserves the 
right to cancel this contract, and to return the cash deposit made hereon ; and pro- 
vided, also, that upon the discovery of any false statement in the proposal for this con- 
tract, the company reserves the right, at any time during two years from the date 
hereof, while the insured is still living, to cancel this contract and return the cash 
deposits made hereon. , j 

No person except an executive officer of the company or its secretary at its head 
office in the city of New York, has power on behalf of the company to alter this con- 
tract, to extend the time for making cash deposits, bind the company by making any 
promise, or by accepting any representation or information not containing the com- 
pany’s regular form of application for insurance, Any interlineaiions, additions or 
erasures hereto, must be attested by the signature of one of the above described officers. 

TRANSFER.—Any assignment or transfer of this contract, a duplicate, ora certified 
copy of such assignment must be filed in the company’s head office. 

W, J. Easton, Secretary, 














¥ — copyrighted October 18, 1895, by the Mutual Life Insurance Company of New 
ork, 


(Copy of form of 5 per cent twenty-year bond deliverable at the decease of within 
named insured.) 
UNITED STATES OF AMERICA, STATE OF NEW YORK. 
Bonp No. 
Tue Mvurvuat Lire Insurance Company or New York. 

This bond certifies that for value received there will be due to Ellen Roe, or bearer, 
from the Mutual Life Insurance Compaay of New York, one thousand dollars in gold 
coin of the United States of America, of the present standard of weight and fineness, 
payable ac the United States Mortgage and Trust Company in the city of New York, 
on the first day of January or July, twenty years after the death of Richard Roe, the 
insured under this policy, with interest at the rate of 5 per centum per annum, payable 
semi-annually, in like coin, at the office of the said United States Mortgage and Trust 
Company, on the first daysof January and July in each year during the continuance 
of this bond, on presentation and surrender of the respective interest coupons hereto 
attached as they severally become due. ‘This bond is the first of a series of ten bonds, 
each of like date and amount, issued by the Mutual Life Insurance Company of New 
York, in accordance with the terms and mutual agreements contained in its 5 per cent 
twenty-year gold bond policy, number , and in full settlement of the principal sum 
thereof. 

In witness whereof, the said, The Mutual Life Insurance Company of New York, 
has caused its corporate seal to be hereto affixed, and the same to be attested by the 
signature of its president and secretary, and countersigned by its treasurer, at the city 
of New York, the first day of January or July, 

W. J. Easron, Secretary. 

[SEAL 
Freperic CROMWELL, Treasurer. 

$10.00. On the first day of July, » $10.00. The Mutual Life Insurance Com- 
yany of New York will pay the bearer ten dollars in gold coin at the United States 
ss and Trust Company, in the city of New York, being six months’ interest on 
its bond No. (series No. ) Freperic CroMwELt, Treasurer. 

$10.00. On the first day of January, , $10.00. The Mutual Life Insurance 
Company of New York will pay the bearer at the United States Mortgage and Trust 
Company, in the city of New York, ten dollars in gold coin, being six months’ interest 
on its bond No. (series No. Freperic CROMWELL, Treasurer. 

APPLICATION, 

This application made to the Mutual Life Insurance Company of New York is the 
basis and a part of a proposed contract for insurance, subject to the charter of the com- 
pany and the laws of the State of New York, I hereby agree that all the following 
statements and answers, and all those that I make to the company’s medical examiner, 
in continuation of this application, are by me warranted to be true, and are offered to 
the company as a consideration of the contract, which I hereby agree to accept, and 
which shall not take effect until the first premium shall have been paid, during my 
continuance in good health, and the policy shall have been signed by the secretary of 
the company, I further agree that in any distribution of surplus, the principles and 
methods which may then be in use by the company for such distribution, and its 
determination of the amount apportioned to such policy shall be and are hereby ratified 
and accepted by and for every person who shall have or claim any interest in the con- 
tract. 

I hereby warrant and agree that during the next two years following the date of issue 
of the contract of insurance for which application is hereby made, I will not travel or 
reside in any part of the torrid zone, and will not engage in any spec ially hazardous 
occupation or employment ; I also warrant and agree that I will not die by my own 
act, whether sane or insane, during the said period of two years 

I further warrant and agree that | will not engage in any military or naval service in 
time of war, during the continuance of the said contract, without first obtaining permis- 
sion from this company. 

The specially hazardous occupations or employments herein referred to are: Hand- 
ling electric wires, dynamos, blasting, mining, submarine labor, aeronautic ascensions, 
the manufacture of highly explosive substances, service upon any railroad train, or in 
switching or in coupling cars, or on any steam or other vessel ; or any military or naval 
service in time of war. 


Ricnarp A. McCurpy, President. 


ADAPTED ILLUSTRATION, 
Limirep Premium Cl'wenty Years). 
FIVE PER CENT. TWENTY-YEAR GOLD BOND POLICY. 
Principal sum, $10,000, Age 35, 
Options at ENp or Twenty Years. 


ADAPTATION. Form or Oprions, 
eg 
$6,043. Reserve guaranteed—"A”’....To draw in gold coin the reserve as stated, 
2. $5,588. Former policy results. together with the surplus results which 
8. $11,631. Res. and former results, may be apportioned. 
“wp” 


$5,588. Former results—‘* B” .... ... Draw in gold coin the surplus results which 
$10,000 at death. may be apportioned and continue the 
policy for its original amount as paid-up 
yarticipating insurance payable at death 
in bonds. 

“or” 


$19,501 at death .............--.-.----To convert the surplus results which may 
be apportioned into paid-up participating 
insurance, payable in case of death, in 
gold coin only, and continue the princi- 
pal sum as paid-up participating insur- 
ance payable at death in bonds. 
“Dp.” 


$474.15. Life income, and—‘* D"’......To purchase life income with the surplus 
$10,000 at death, results which may be apportioned and 
continue policy for original amount as 

paid-up participating insurance payable 

at death in bonds. 

i E.” 


$986.95. Life income—“* E”............To buy a one-year deferred income with 
the total reserve and the surplus results 
which may be apportioned. 

The surplus ortion, ¢. e., former results ($5588), added to the reserve value or incor- 
porated with the equivalent options in this example, is to be understood as a sum 
adapted for purposes of general illustration only, and to be based upon actual experi- 
ence in policy results of the past, and not as pledged hereby in future settlements, 


PAID-UP POLICY, 
w@  ILtusrration oF Options. 

After three full years’ premiums shall have been paid upon this policy to secure any 
one of the options described in its mutual agreements, the original Pp nlicy must be sur- 
rendered to the company not later than sixty days after default in the payment of any 
cash premium ; otherwise the usual paid-up policy only, as legally provided, caa be 
claimed on surrender within six months after default, 
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Hgencp Wants. 


figency Wants. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for “exas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED.—SEVERAL PORTIONS OF _ OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
« STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVEI-ERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





alates ata LIVES, 
FLEMING & KELL, 


271 Broapway, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
maa, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Lite Ins. Co, of New York, 
Albany, N. Y 


integrity need apply. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Apply immediately to 


Personal Accident. Good contracts for good men. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 


and Insurance, 





A WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
II, M. LEONARD, Manager, 


Home Lire INsuRANCE Co. oF New York, 
1016 Union Trust Building, St. Louis, Mo 








ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WASHINGTON, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. Good agents wanted in 


every State. 





ANTED—GENERAL STATE MANA- 

ger, by strongest Natural Premium Life Insurance 
Company in the U. S. Over $27 CASH SURPLUS to each 
$1,000 at risk. Issues Term, Life and Limited Payment 
Policies. The chance of a lifetime for the right man, 


Address, “ MANAGER,” 


810 Old Colony Building. Chicago, ill. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
W.A.BREWER Jr., President 
INCORPORATED 1855, 


rs ean 


MUTUAL FIRE INSURANCE CO., . 


Manhattan Building, Cor. Fourth and Walnut Sts. 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cummincs, President. Lours R. Watrers, Treasurer. 
Herbert K. Avams, Vice-President. F. R. McCasxey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicago 





CHARTER PERPETUAL 
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Prominent Agents and Brokers. 





Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





CuHaRLes TrREDICK. ESTABLISHED 1269. W. C, Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


WELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA, 


SURPLUS AND OTHER LINES SOLICITED. 





OGSWELL & MURPHY, 
No. 6 Wrest Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; (rgill Bros. & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber, 





—a 
— & WELDON, 
INSURANCE, 
FIRE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 





E R. HUNT, TELEPHONE 2664. 
, GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, Pa, 


Surplus or other Lines placed in all parts of the United States. 








F W. LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEW YorK,. 


Surplus and General Business Solicited. 


W. ILLCOX & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 
Correspondence with respons- 


Business increasing daily. 
modate demands for placing first-class risks, 
ible companies invited. 





L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


ee P. SHAW & CO,, 





FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 








HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





W™: M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Royal. Phcenix of Hartford. Scottish Union & National. 
of London, Svea of Liverpool, 


307 CARONDELET ST., NEW ORLEANS, LA, 


Lion. Marine 








ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 
ADOLPH KLEIN, 

314 Fourth Ave., Pittsburgh, Pa. 


| lala A. LISMAN, 





——EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 


| dacs HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosToN, MAss, 


Surplus or other Lines placed in all parts of the United States, 








Prominent Hgents and Brokers at Chicago. 








ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Refer by permission to Bank of Commerce. Writing Large 
Lines in Standard Stock Companies, on Railroads, Street Railways, Marine Risks, Eleva- 
tors, Lumber, Sawmills Grain, Whiskey, Tobacco, Warehouses, Factories, Wholesale 
Stocks, and all Risks equipped with Automatic Sprinklers. 
800 CaLumer BuiLp1nG, 189-191 La SaLie STREET, 
Cuicaco, ILL, 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 18g LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGomEry. M., L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co,, Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, Wesster. E. N, Wirey. 

EBSTER, WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 

London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 

Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C, P. Jennincs. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No, 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 








HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON ST., JERSEY City, N, J. 


DIRECTORS. 
RICHARD P, ROMAINE, Prest. WM. H. KELLNER, Vice-Prest. 
BENJ. F. PABODIE, Sec y and Treas. 
THOS. M. GOPSILL JOSEPH A, DEAR, PETER S. BAYLOR, 
FREDK. A. DOWNES, WM VAN STEENBERG, B. COURLAENDER, Jr., 
JOS. S. FRELINGHUYSEN, ANTHONY R. KUSER, 
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Tnsurance Lawyers. 





RED W.. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO. 


INSURANCE LAW A SPECIALTY: 
Adjustments, Inspections, Investigation. 





WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 


Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and cecrporation law a specialty. References by 
permission : GERMAN NaTionat Bank, Geo. CHALLONER’S Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN MuTUAL 
AccipenT Association, ComMMERCIAL Bank, Joun R. Davis LumBer 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon, Wm, A. Fricke, 
Insurance Commissioner, Madison. 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON. 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 





ALDWIN & BALDWIN, 
LAWYERS, 


302 EAST WATER STREET, - - ELMIRA, N, Y. 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T. Wardwell, 'reasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon. M., S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N. Y. 





W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY Priate Grass INSURANCE 
CoMPANY IN THE Wor LD. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


° 
WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE TERM PLAW 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E, STEVENS, Sec. CHARLES E, WILLARD. Pres. 





OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 
INSURING UNDER THE FOLLOWING FORMS OF POLICIES : 


The Ideal Policy. 


The Physicians’ and Surgeons’ Ideal Blanket 
‘The Ideal Bicyctists’ Policy. i 


Policy. 
The Ideal Railway Employees’ Policy. The Special ‘* Wheel "’ Policy. 
The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 
70 Immediate Payment Options for Specified Injuries, 
GOOD TERRITORY OPEN, 
Address, DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 
ST. PAUL, MINN. 


LIBERAL CONTRACTS, ATTRACTIVE SUPPLIES, 





iDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS, 
SAM’'L H. ASHBRIDGE, Presipent. WM. AYRES, Presipenrt. 
SAM’L E. LANDIS, Vice-Presipent. }: SIMPSON AFRICA, Vics-Presipems, 
ALFRED A. SPARKS, Sgcyanp TREAs. . D. McKEE, Sec’y anp Treas. 





HE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE CO. 


SAGINAW (East Side), MICHIGAN. 





PAID-UP CAPITAL - 
SURPLUS - - - = 


$200,000.00 
34,610.83 


W. S. EDDY, President. 
D. C. SMALLEY, Vice-President. 


J. P. SHERIDAN, Secretary. 
Cc, L. RING, Treasurer. 
GENTS ATTENTION! 
Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 


MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louts, 


Write for plans, territory, etc. 








FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtn Sr., PHiLapevpnia, 

Issues only Non-assessable policies, protected by Fuil-paid Guarantee Fund_on deposit in 
Columbia Ave, Savings Fund, Safe Deposit, Title & Trust Co 
Premiums on business written less cancellations to Dec. 31, 1895. 


. B. VROOMAN, Presipent. J. G. KIMBALL, Secretary. 
- J. WOODWARD, Vice-Prestvent. ALFRED J. FRY, Ass’r SecreTary. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 








THE SPECTATOR 





| Thursday 

















INCORPORATED IN. 1865. 


GERMAN 

Sia? 

INSURANCE COMPANY, 
FREEPORT, ILL. 





CRN CRON Si ciecceccccsessecesencsconssencesseeeeeeecens $200,000.00 
Liabilities...... Pt I ee ee ee ee eee ee 2,037,214.37 
PID crete doterccswensseieus. aces 775,387.78 
Assets, January 1, 1896........seescecee Se ae 3,01 2,602.15 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


C. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 








Star Accident Company 


=a 





CHICAGO, ILL.. 


—_—— 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 





1884—$ 260 1888—$45,408 1892—$ 84,423 
185— 1,855 1889— 70,819 1898— 114,131 
1886— 5,265 1890-- 65,383 1894-- 71,982 
1887— 24,859 1s91— 85,250 1895-7 2,252.09 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 








UNION CASUALTY AND SURETY COMPANY. 


WAINWRIGHT BUILDING, St. Louis, Mo. 





Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C. P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. O.K.CLARDY,Sec’y. THEO. E. GATY, Gen’l Supt, 
















REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 
SMITH, DAVIS & CO., Western New York, Buffalo, N. \. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

oe PHELPs, N. Carolina, S. Carolina and Florida, Sumter, S. C, 

c 








FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 
. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 

Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., ‘lexas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern la. and Southern Iilinois, 
St. Louis, Mo. 

C. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
218 LaSalle St., Chicago, Ill. 

C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank Bl’k, Denver, Col. 

TARPEY & KRIGBAUM, Pacific Coast, 2U8 Sansome St., San Francisco, Cal. 




















THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving iull protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, ~ 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 
























General Manager and Secretary. 








Boston, Mass., 





















THE OLDEST MUTUAL 


~ CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED POLICIES are NON-CONTESTABLE, 


A Suggestion. 


Our Price, $4 a Quarter. 
Our Benefits Liberal. 








MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. 





ACCIDENT COMPANY. 





HERBERT E, STEVENS, Secretary 









WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 










MASONIG TEMPLE. - - - 


Policy a specimen of modern advance, 
All objectionable features eliminated, 







For descriptive circular and best contract ever offered, address, 






E. B. TRUBEY, Sec’y and Gen’] Mgr. 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, to, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


ONTINENTAL MUTUAL FIREINS.CO. 


322 WALNUT ST., PHILADELPHIA, PA, 


OFFICERS, 


Wituiam W. Aten, Pres, Atpert HAverstick, V.-Pres, 
Wo. H. Hoskins, Treas. Joun ALLEN, Sec. 


BOARD OF DIRECTORS. 


Wittram H. Hoskins, Stationer and Printer. ALBERT 
Haverstick, The Ide & Haverstick Co., Paper Bags, 
Cuartes H. THompson, Lewis Thompson & Co,, Lumber, 
Samugt Crort, Croft & Allen Co., Confectionery. WiLL1AM 
W. Aten, Insurance. A. F. Bornot, Dyer and Scourer, 
Joun AtveN. Israzt H. Jounson, Jr., I. H. Johnson, 
Jr., & Co., Machinery Manufacturers. 





CORRESPONDENCE SOLICITED. 





MARINE, FIRE AND INLAND INSURANCE, 


NOU ald North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


BANKERS AND MERCHANTS 
FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO., Attorneys for the Underwriters, 


33-35 LIBERTY ST.. NEW YORK CITY. 





GENERAL FIRE EXTINGUISHER 0., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. , 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 
Pag: Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





The Mutual 
Life Insurance Co. 


OF NEW YORK, 
Richard A. McCurdy, President. 





Statement for the year ending December 31, 1895. 


Assets, $221,213,721.33 


Liabilities, - - - * $194,347,157-58 
Surplus, - - - - - 26,866,563.75 
Total Income, - = - - 48,597,430.51 
Total Paid Policyholders in 1895, <= 23,126,728.45 
Insurance and Annuities in force, 899,074,453.78 
Net gain in 1895, - - = 61,647,645.36 

Note.—Insurance merely writien is discarded from this Statement 
as wholly misleading, and only insurance actually issued and paid for 
in cash is included. 


Paid to policyholders since organization, 
$411,567,625.79 


Robert A. Granniss, Vice-President. 


WALTER R. GILLETTE, - = = General Manager. 
ISAAC F. LLOYD, - = = 2d Vice-President. 
FREDERIC CROMWELL, - ° Treasurer. 
EMORY McCLINTOCK, - - Actuary, 
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Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 






The National 
Life is the ONLY 





Company in the 
United States 





Has now in force over 


$30,000,000. 






which has a 
SYSTEM, and 
charges a RATE 






Has resources of 


over $7,000,000, 


' 
D. S. FLETCHER, President. 

Agents desiring to — their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National, 

Liberal Contracts and good territory to 
RELIABLE MEN whocan command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 






under which 





Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


the under- 






average business 







can be Success- 







Writes first-class, the National. fully and Per- 
Ordinary and Under- . 

: Correspondence Solicited. mavently 
average risks 
at rates adequate to ALBERT FREEMAN, carried. 





Director of Agencies. 


H.T. BRAMAN, 
Secretary. 





the hazard assumed. 




























62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 


Every Policy Participates in a Tontine Bonus Fund. 


PARTIAL DISABLEMENT. 









London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 











J. CROSBY BROWN, Esq., New York. 
GEO, H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 












UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, China. 


A. W. MASTERS, General Manager. 
ELEVA 


INDIVIDUAL ACCIDENT. I N S U R A N C 5 


EMPLOYERS’ LIABILITY. 
W. A. THACHER, Resident Manager, 














GENERAL LIABILITY . . 
ELEVATOR AND COLLECTIVE . 








Eastern Department, 
62 CEDAR 8T., NEW YORK. 














WANTED 








GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE. - - « 





Policy a specimen of modern advance, 
All objectionable features eliminated. 


CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 











INS. CO. 
$500,000. 


MERICAN UNION LIFE 
CAPITAL, —-— « - 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 


















January Ist, 1896, 












De ECT CC CER TTINT TEC LT eT ET EE $611,972.34 
EEE eee TEEPE CORTE TCL TET eT er TT _116,263.15 
Gross Surplus to Policyholders...... .eeseeseseeceeeeeeeeeee $495,709.19 





SAFE LOW-PRICED LIFE INSURANCE. 
AGENTS WANTED. LIBERAL CONTRAOTS, ADDRESS HOME OFFICE. 


M. M. BELDING, President. E. S. SAVAGE, Vice-President. 
CHAS, S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 











ASSETS, $15,780,000. 


CLAIMS PAID, $22,000,000. 


THE PRUDENTIAL 








SURPLUS, $3,300,000. 


Insurance Company of America. 


HOME OFFICE, NEWARK, N. J. 


INSURES WHOLE FAMILY, AGES 1 T0 70. AMOUNTS, $16 TO $1,000 





INDUSTRIAL BRANCH. 


WEEKLY PREMIUMS 6 CENTS AND UPWARDS. 


COLLECTED AT HOMES OF PERSONS INSURED. 


JOHN F. DRYDEN, PRESIDENT. 


THIS BRANCH ISSUED, IN 1895, $125,000,000 NEW BUSINESS. 





ORDINARY BRANCH. 


Issues Life, Endowment and Attractive Investment Policies. 


Amounts, $1,000 to $50,000. 


This Branch Issued, in 1895, $25,000,000 New Business. 
SEND FOR SPECIMEN POLICY. 

















ORGANIZED 1n 1892, 
UNDERWRITERS AT 


EW YORK CENTRAL LLOYDS, 


4547-49 CEDAR STREET, NEW YORK, 









MILTON CLARK, 
JOHN W, FITZGERALD, 





t ATTORNEYS AND MANAGERS. 








IAGARA FIRE INSURANCE CoO. 


SAFETY FUND INSURANCE. 


Or New York. 


Office, 135 and 137 BROADWAY. 
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THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - ° 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 











General Manager and Secretary. 
Boston, Mass., 














ESTABLISHED 1782. 





Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $97,000,000 







HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E, B. CLARK, Ass’r MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 

















TH 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


H 
‘ 

| 
“i 
\ 


EAS 
—/e/- | 





5 
a): 


| Assets, $2,448,097.81. Surplus, $318,995.26, 
Losses Paid, $6,391,178.12. 





— 


= 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


‘t 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





QUEEN 


Ins.Co. of America. 
NEW YORK. 



















INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


——+ ee 


Statement of United States Branch. 
JANUARY ist, 1896." 

Assets, {ion ofits American Policy Holaes + $7,454,943,00 

Liabilities, . 5,253,699.00 

Net Surplus, + $2,201,244.00 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES 











NOW READY. 


Assessment Insarance Manual 


FOR 1896. 








A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Poticy Forms, RATES, WARRANTIES, and 
the PLANS OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


THE SPECTATOR 











URGENT INVITATION 


To Lire INsuRANCE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN anp VICINITY 


TO CALL UPON OR CORRESPOND WITH 
C. H. WORTHEN, Porter BuiLpinc, 38 Park Row, N. Y. City 
(Manager New York Department), 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF BosTON. 





The New Policy gives cash surrender value after five years, Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 

NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once, 





F. E. LITCHFIELD, peastenctgiaaaees: 


HOME OFFICE, 31 1 STATE STREET, BOSTON. 





aes 





MASSACHUSETTS. fase D. ELDRIDGE, ny 


RALPH MARDEN, Sec. ; 
C. M. GOODNOW, Treas. 


LIFE ASSOCIATION, =i. 


WESTFIELD, MASs. 


“PROTECTION FOR THE FAMILY.” 


THE PLANS of this Association were made with the above object in vicw 





NO BANKING. NO INVESTMENT, 


| FEATURES, 


Brief Policy, ; 








PLANS. To Agents in 
Ordinary Life, 3 New York, 


Ten Year Term, N 
Fifteen Year Term, ew Jersey, | 
Minnesota and ~* 


Twenty Year Term, 
Massachusetts, 


Reasonable Rates, 
Extended Insurance, 
Tncontestability. 











We can offer exceptional terms and territory. 





ELECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50, 

Address, 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw York. 








“OLD RELIABLE.” 


(Incorporated 1850.) 


INSURANCE ComPaANy 


or New York 


ISSUES ALL IMPROVED FORMS OF POLICIES. 


CONTRACTS WILL BE MADE ON COMMISSION BASIS FOR 
UNOCCUPIED TERRITORY. 











HENRY B. STOKES, - - - PRESIDENT. 
J. L. HALSEY, Vice-Presiwenrt. H. Y. WEMPLE, Seconp VicE-PRESIDENT, 
W. C. FRAZEE, Secretary. J. H. GIFFIN, Jr., AssisvaANT SECRETARY, 
E, L. STABLER, Actuary. 


Z. TAYLOR EMERY, M. D., Consuttinc-Puysician, 
W. B. LANE, Sup’r or AGENc1Es, G. W. WELLS, M. D., Resipent-Prysician 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issues Equation, Annoity and Whole Life Policies, 





The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 


Insurance in Force, - - - $20, 137.350.00 
Assets, - - - - - 451,281.90 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


Th Connecticat Indemnity Association, 


WATERBURY, CONN. 


‘THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them. ‘The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A, PLATT, President. J. B. DOHERTY, Secretary. 
< 


about this Company ? 


[| Zhursday 
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ESTABLISHED 1858, 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH, 874 BROADWAY, NY, 


LOUIS 1, DUBOURCQ, L.L.D., President. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN................------Of Messrs. Brown Bros, & Co , Bankers 


AMOS T. FRENCH...........--.-.---. .2d Vice-President of the Manhattan Trust Co. 


JOHN D. KEILEY..... speddduceeuseueptent achebeddanthnanededanaetbinttiniami Merchant 
JAMES B. POTTER, ..cccccoccccccons cccces socsncccececeses coccceceseseccosse Merchant 
CHARLES E, WHITEHEAD ...... cenlacgppadied Of Messrs. Whitehead, Dexter & Osborn, 


Counsellors at Law. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


COUNSEL, 
STRONG & CADWALADER. 


NEW SYSTEM OF LIFE INSURANCE. 


AGENTS WANTED, 


1850. 1896. 


THE UNITED STATES LIFE INSURANCE CO, 


IN THE CITY OF NEW YORK. 








This old and reliable Company now has the experience of forty-six years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judic:ously tempered by that conservatism which 
is the best possible safeguard of the policyholder. Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder, 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 





FINANCE COMMITTEE, 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder, 


E. H. PERKINS, Jr., 
Prest, Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P, MUNN, Medical Director. 








hited ¢ alts salty Compa, 


MUTUAL LIFE BUILDING, NEW YORK CITY, 





Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 














INCORPORATED 1851. 


THE 


BerksHIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
; DESIRING INSURANCE. 


It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get their 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

{t maintains areserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and residence are very li 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
setts, which secure greater benefits to members than those of any other State, 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
no judgment has ever been rendered against it. 


WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore. 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 
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COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON, 


OFFICE: 


Cor. Pine & Wilham Sts., 
| New Yi ORK. 





INSURANCE 


PHENIX 'suzane 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 


— MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R. E. CRAIG, Vicz-P:£siDENT. 


FERGUS G. LEE, SEcretary, 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEW YorK, 
OrGanizep 1882. 


STATEMENT, JANUARY I, 1896. 


a icenasispicn keds i508 onermnamenansibrntiaminteccinme ence 





eek, a ee 
ed a: 
Slt INL cclendoeheuihcuupadosdnscs |+:dcniadua bs sane’ suesenmenueeeneunmeen 217,864 69 

Total Assets, - - - - $2,533,627.20 


I. REMSEN LANE, President. 


Cuarces L. Rog, Secretary. 
JoszrH McCorp, Ass’t Secretary. 


Howarp P, Gray, Vice-President. 
Cuarves A. Suaw, 2d Vice-Pres. 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. 


Incorporated 1851. 





GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY ist, 1896. 





SOKO: credcrriilevenereiererenseen $1,651,129.98 
SURPLUS IN UNITED STATES. ped aer ee meneame ree 521,768.70 
The Massachusetts Mutnal Accident Association 
HOME OFFICE, ee a, INCORPORATED 
181 Devonshire St. ‘Silicon fe am Go 
CF ” LAWS OF MASSACHUSETTS, 
BOSTON, MASS. ion 





SPHCIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents, Correspondence 


solicited. 
G. LEONARD McNEILL, Secretary. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


NE Sgn ts AWS esas ance sueuie accn<écdadid ociscuasecessces $500, 
Re-Insurance Fund, and other Liabilities.............2....--.--..2------------ 1,600,467 
Sasa, CFE AI DANIO oo oa csi cite sds ance dg scecncctscsuiednscbasecnacee 309,118 

IN, FORNIE 8 Ti oneness chamitaseuresibetceaniteeaxcmgninani $2,409,585 


Office—Company’s Building, 308 and 310 Walnut Street. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


2 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. CHARLES E. WILLARD. Pres. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . ‘ P 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





INCORPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,0CG0 
Losses Paid since Organization, - 16,758,953 

E. R DANNELS, Secretary. C. S. HOLLINSHEAD, President. 


[ Thursday 








